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PROTECT YOUR CUSTOMERS 


By giving them ConTINENTAL Safety Fund Policies. 
Secured by net surplus of over four millions of dollars, 
Important advantage of inspection by experienced men. 


Prompt attention to adjustments ensured by organized force 
of travelling men necessitated by the Company’s large 
business. 

Forty-three millions of dollars paid for losses since organ- 
ization, and nearly fifty years of business, are guarantees 

.. of fair treatment. 


Every honest loss claimant paid one hundred cents on the 
dollar. 


No Over- 
head head Writing. 





CONTINENTAL BUILDING, NEW YORK. 


CONTINENTAL FIRE INS. CO. 


PROTECT YOURSELF 


By representing the CONTINENTAL. 

Does not write over the heads of its agents. 

Has no “ Annexes.” 

Steadfastly protects its loyal agents against dishonest or un- 
fair practices. 

Will make a commission arrangement, sharing with you the 
profits of your agency. 

Liberally furnishes timely advertising matter. 

Gives you the privilege of writing Tornado Insurance. 

Has a fixed policy and is not a “fair weather” friend ; that 
is, does not withdraw, as many companies do, when 
local rate wars occur. 


Protects Its 
Loyal Agents 








RIALTO BUILDING, CHICAGO, ILL. 





W. G. PHELPS, President, 


SECURITY MUTUAL LIFE 
INSURANCE Co. 


HOME OFFICE, BINGHAMTON, N. Y. 


James W. MANIER, Treasurer. 


Cuas. M. Turner, Sec. and Gen’! Manager. 





Policies may be registered with the Insurance Department, and the 
reserves thereon guaranteed by special deposit with the State, 








Assets, December 31st, 1899.) ..<.5.....0:. .ccccercevccveneee $830,637.30 
Liabilities, including Reserve-Actuaries’ 42% .....eeeeeeeees 262,993.83 
S62 ORS BRC e ICR ORORE DEB DUCOLC COREE EC OCR EC CLC CLCER $567,643.47 
ITISHTANCE! IN POLCOs sc. 6 am ecle delans civ oe delveieee wletaleiasicle $29,308, 883.00 
RECORD FOR 1899. 
neh. sc talp sa wkayiguieewwedekueneee ee $269,431.25 
Increase in Insurance in Force......... ccccccsccccccees $5,908,283.00 





Reliable Men Wanted in unoccupied Territory. 
ADDRESS HOME OFFICE. 








Life, Temporary and 
Deferred Annuity Values, 


American Experience 
Net 3 and 3%/2°% 


COMPUTED BY 
WALTER C, WRIGHT. 


These are two sets of tables printed on cards, ten to each set, which will 
be found of value in every life insurance office. 
PRICES: Complete copy of either table (10 cards), $7.50. 
‘* “* both tables (20 cards), 10.00, 
Additional copy of either table, - - 2.50, 





Survivors of 100 Persons Insuring at Any Age 
from 20 to 69 During Any Number of Years 
from 1 to 60, by American Experience Table. 
This is a table prepared for the use of agents, showing what chance an 

applicant for an endowment policy has of surviving the endowment period. 


PRICES : $5.00. 


2.50. 


One hundred copies, - - - 
For each additional hundred copies, 


Address all orders to : 
THE SPECTATOR COMPANY, 


95 WILLIAM ST., New YorRK, 
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C. D. CRANE’S DOUBLE AND TRIPLE-INDEX 


Insurance Expiration Registers 





LIGHTNING 


QUICKEST 
TO TO 
FIND. 


WRITE. 


ESTIMATING 
SPACE 
UNNECESSARY. 


EXPIRATIONS 
NEVER 
OVERLOOKED. 


Send for Sample Sheets and Circular Price List to 


WRITES 
MOST 
NAMES. 


THE SPECTATOR COMPANY, 


NAMES 
ALPHABETICALLY 
ARRANGED. 


95 William St., New York. 





WRITES FOR THIRTEEN 
BLOCK YEARS’ 
INSURANCE. USE. 


PAPER AND 
BINDING 
FIRST CLASS. 





ick 2 ae.... 


The lnsurance Guide and Hand-Book 


....BEING.... 
A GUIDE TO THE PRINCIPLES AND PRACTICE OF LIFE ASSURANCE 








A HAND-BOOK OF THE BEST AUTHORITIES ON THE SCIENCE 


By THE LATE CORNELIUS WALFORD, F.I.A. 
Third Editon by ARTHUR WYNDHAM TARN, F.1.A. 


+ os enumerate the contents of the New Edition would occupy too much space, but the following outline will give an idea of the valuable 


information and instruction it contains: 


HISTORICAL REVIEW OF LIFE ASSURANCE— 

First Period, ‘‘Speculative Assurances”; Second Period, ‘‘ Tran- 
sition Period”; Third Period, ‘‘The Golden Age of Assurance 
Companies”; Fourth Period, ‘‘ Bubble Companies”; Fifth Period, 
‘*Limited Liability Companies”; Sixth Period, ‘‘ Freedom and 
Publicity.” 

THE RATE OF INTEREST—Its History and Operation. 
THE RATE OF MORTALITY AND THE PRINCIPLES UNDERLYING THE CON- 

STRUCTION OF MORTALITY TABLES, 

MorPa.ity TABLES—Their History and Distinctive Features. 
THE CALCULATION OF RATES OF PREMIUM. 

RESERVES AND SURRENDER VALUES. 

DISTRIBUTION OF SURPLUS. 








RATED-UP LIVEs. 

THE COMPARATIVE RISKS OF OCCUPATION. 

MODERN DEVELOPMENTS AND IMPROVEMENTS IN THE PRACTICE OF LIFE 
ASSURANCE, 

ASSIGNMENTS OF POLICIES OF ASSURANCE, 

THE RISE AND PROGRESS OF INDUSTRIAL ASSURANCE, 

LIFE ASSURANCE IN THE UNITED STATES AND THE BRITISH COLONIES. 

THE WoRK OF THE ACTUARY. 

THE LITERATURE OF LIFE ASSURANCE. 

CHRONOLOGICAL LIsT OF BRITISH LIFE OFFICES FROM THE YEAR 1699 TO 
THE PRESENT TIME. 

PRINCIPAL ENACTMENTS RELATING TO LIFE ASSURANCE COMPANIES. 

TABLES, VARIOUS. 


SPHCIAT OF HEAR 


This work will be published early in November, and until the day of publication orders will be received for it at the 
REDUCED PRICE OF THREE DOLLARS. As soon as the book is published this offer will be withdrawn and the regular 
price of Four Dollars maintained. As this work is of great value to all interested in insurance matters do not fail to send 
in your order at once to the sole selling agents for the United States, 


THE SPECTATOR COMPANY, 95 William Street, NEW YORK 
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The Conneetieut Mutual 


LIFE INSURANCE COMPANY. 
1846-1900. 


In the fifty-four years of its work almost 98 per cent. of the premiums 
paid by policy-holders have been paid over to their beneficiaries or returned 
to them. What has been so returned and what is held for the protection of 
present policy-holders as net or ledger assets aggregates $263,502, 899.67 ; 
127.57 per cent. of the total premiums received. 

These results have been accomplished at an average expense rate of only 
8.9 per cent. 

It is an unmatched record ; and the CONNECTICUT MUTUAL is as thor- 
oughly prepared for the good work of the future as it has at any time been 
for that of its unequaled past. 





JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-Pres’t 


HERBERT H. WHITE, Sec’y. 
DANIEL H. WELLS, Actuary. 


A NEW EDITION OF 


A BC of Life Insurance, 


By the late CHARLES E, WILLARD. 


This book by Mr. Willard, formerly President of the Provident Savings 
Life Assurance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary. The 
work has been enlarged and improved, several new chapters having been 
added, considerably increasing its value. The A BC or Lirz INSURANCE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical, Every agent should possess a copy of this 
valuable aid. The new edition is sold at the same price as earlier editions, 


viz: 
$1.00 PER COPY. 


It is handsomely printed and neatly bound in cloth, and is of a size 
convenient for pocket use, 


Sent postpaid on receipt of amount. 


THE SPECTATOR COMPANY, Publishers, 95 William Street, New York. 





~ UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY 
EstTaABLIsHED 1824, 


UNITED STATES TRUSTEES: 


LEVERETT BRaINARD, EsqQ., 
Hartford, Conn. 


OHN R, REDFIELD Esq., Morcan G. BuLKELEY, Esq. 
Q Qos 


JAS. H. BREWSTER, Manager. 
HARTFORD, CONN. 


ACKERMAN, DEYO & HILLIARD, Agts., 41 and 43 Pine St., N. Y. 





UNITED STATES BRANCH 


LION FIRE INSURANCE COMPANY 


83 and 84 Queen St., Cheapside, E. C., London, Eng. 


UNITED STATES TRUSTEES: 


Francis B. Cootey, Esg., Joan R. RepFietp Esg., Morcan G. BULKELEY, Esq. 
a 


Hartford, Conn. 


JAS. H. BREWSTER, Manager. 
HARTFORD, CONN. 


NEW YORK AGENTS: 
ACKERMAN, DEYO & HILLIARD, 41 and 43 Pine Street, 





rovide n{ Savings © ife 


ssurance Society 
OF NEW YORK. 
E pwaRD W. S COT + Pres IDE NT. 
Wwe Best Company For Poucy Howers ann Acents. 


Bvoecessruc Adenwts,avpGewrcemen Secuwe Remunerative Business Cownectiona, 
mav Appry to tHe Heao Orrice.or anv or Tne Society's Generm AcEnte, 





Insurance Company 


NEW YORK 
HENRY B. STOKES, President 


THE NEW POLICY GUARANTEES 


EXTENDED INSURANCE 


PAID-UP VALUES 
AND 


LOANS AT 5% 


AGENTS WANTED IN UNOCCUPIED TERRITORY 





Provident Lifeand [rust Co. 


OF PHILADELPHIA, PA. 


Issues Life, Endowment and Renewable Term Policies, which can be 
made payable to the beneficiary in 10, 15, 20, 25, or 30 equal yearly in- 
stallments. Also Partnership Policies, which in the event of the dissolution 
of the partnership can be converted into policies upon the individual lives of 
the partners. Term Policies are at low rates, participate in dividends and 
are convertible without medical examination into Life or Endowment policies, 


Provision is made also under one form of installment policy for the 
continued payment to the widow, if she should survive the installment 


period, of a yearly amount equal to the installment. 


In perfect security, moderate cost of insurance, in liberality and accom- 
modation, and in adaptation of the forms of insurance to the needs of policy- 


holders, the Provident is unexcelled. 
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ORGANIZED 18609. 


BANKERS LIFE INSURANCE GOMPANY 


OF THE CITY OF NEW YORK. 
RICHARD MORGAN, President. 





Cuas. S. GAUBERT, Secretary. 
JAMES DENNISON, Treasurer. 


EDWARD D. BUTLER, Ist Vice-Prest. 
Epwarp T. Hutst, 2d Vice-Prest. 


HOME OFFICES: 
National Bank of Commerce Building, 
No. 31 Nassau Street, NEW YORK CITY. 








Its ‘Savings Bank” forms of Policies Combine all of the advantages of 
both Life Insurance and Investment. 





Life Insurance at Cost. Full Information Furnished upon Request. 





WANTED-Reliable Agents Only. 
Apply to DEXTER L. STONE, Supt. of Agents. 
31 Nassau STREET, NEw YorK. 


THE 


DECUIILY Trust >Life Insurance C0. 


PRINCIPAL OFFICE: ° 
St. James Building, - New York. 


ROBT. E. PATTISON, President, 


CONDENSED STATEMENT, DEC. 31, 1899. 


7? eee eaeincun ibe ere ee eees. $1,255,269.03 
Liabilities......... ni awn weaned a Raita eacunbiaeh 678,776.50 
Surplus to Policyholders.................6. 576,492.53 
Teowurance 6% FOree......cccccccccscsccsseces 12,628,318.00 


DECREASE IN LOSS RATIO, 12 PER CENT. 
DECREASE IN EXPENSE RATIO, 8 PER CENT. 


ROBT. O. STEWART, 
Manager of Agencies. 





THE MUTUAL LIFE INSURANCE COMPANY, 


OF KENTUCKY. 


Home Office, - - - - - = LOUISVILLE. 
SEMI-ANNUAL STATEMENT, JUNE 30, 1go00. 

PS IEN Si wna eibeaue ins ook p sessions eon ines sau uueaeseee $2,939,283.23 

REN EE be bY CR os 2. ol eee I Soc or 2,846,693.00 

SUS 55 ee ee ee er ee 92,590.23 

INCREASE IN SURPLUS IN SIX MONTHS......... 52,055.26 
INCOME, EXPENDITURES, 

Premiums, $271,598.41 | To Policyholders, . $193,684.46 

Interest, . 126,591.46 | Expenses, etc., 126,808.01 

Total, . 398,189.87 Total, 320,492.47 


Insurance in Force, $15,102,795. 


During the Six Months the Company made Increases in Assets, Surplus, Insurance in 
Force and Income and decreased its Expenses. 


GEORGE W. MORRIS, PresipentT. DAVID MERIWETHER, Secretary. 





[Extract from the Examiner’s Report to the Insurance Department, State of Kentucky, dated August 2, 1900.] 


**T append hereto a copy of the semi-annual statement fur June 80, 1900, prepared by 
the officers of the company. It shows a divisible surplus of $92,590.28 against a surplus of 
$44,573.02 allowed by the report of Examiner Wolfe, giving condition as of November 30, 
1899, seven months before. I verified the entries from the books of the company, counted 
the bonds and other securities deposited in the vaults of the Trust Companies, looked into 
the methods of valuation, and believe the statement represents the financial condition of 
the company on the date named.’”’—(June 80, 1900.) 


THE 


MASONS FRATERNAL AGGIDENT 
ASSOCIATION OF AMERICA 


FURNISHES THE BEST INSURANCE OBTAINABLE 


IT COSTS LESS THAN ANY OTHER, 

IT PROVIDES THE GREATEST BENEFITS, 

IT IS ENDORSED BY OVER SIXTY THOUSAND MEMBERS, 
Its POLICIES COVER LOSS OF LIFE, TIME, OF ONE OR 
both hands, feet or eyes, and permanent total disability by accident at 
an average cost of about $16 per year. 


$5 WILL INSURE YOU. 
WM. PROVIN, President. FRED. H. SACKETT, Treasurer 
FRANK BOWLER, Secretary and Gen. Manager. 


DIRECTORS. of 
WM, PROVIN, PH. CT, GEO. T, MOORE, 


T. J. COOLEY, . TOWLE, 
HOME OFFICE, WESTFIELD, MASS. 


Send for circular and application blank to 
FRANK BOWLER, Sec. and Gen. Manager, 
WESTFIELD, MAss. 


BECAUSE 


FRANK BOWLER 
C. KE. COOLEY, 





THE 


Employer's Liability Assurance Corp 2, 
LIMITED, OF LONDON, ENGLAND. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal 
‘ Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





APPLETON & DANA, - - - -_ = Boston, Mass. 


Managers for the United States. 





EDMUND DWIGHT, Jr., State Agent, 
@% WILLIAM STREET, NEW YORK, 





Established 1865. 
TH 


Frankfort Marine, Accident “and Plate Glass 
Insurance G0. 


OF FRANEFORT-ON-THE-MAIN, GERMANY, 


Employers and Public Liabilities, Elevator Insurance Workmen’s 
Collective, Individual Accident and Plate Glass. 
For the security of Policyholders in the United States of America, a 


deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds. 


UNITED STATES DEPARTMENT, 
100 William Street, New York, N. Y. 
F. G. VOSS, MWANAGER AND ATTORNEY. 
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PH@NIX MUTUAL 


LIFE INSURANCE COMPANY 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 





Joun M. Ho comps, Vice-Pres. 
WiiuiAM A. Moors, Asst. Sec’y. 


JONATHAN B. Bunce, President. 
CHARLES H, LAWRENCE, Sec’y. 





Received from Policy-holders, - - - - - $49,826,056.00 
Paid to Policy-holders and their Benefliciaries, -  40,963,805.00 
Assets Safely Invested for Policy-holders Jan. 1,00,  12,269,291.45 





New YorK OFFICE: 149 BROADWAY, 
WEED & KENNEDY, Managers. 





PERSONAL ACCIDENT, 
LIABILITY, 
STEAM BOILER, 
BURGLARY, 
CREDIT INSURANCE 


mpENT 
C HEAD OFFICE: 346-348 BROADWAY, NEW YORK. 
BRANCH OFFICE: 52 54 William Street, New York. 
OSCAR ISING, 
General Manager for the United States. 
SIDNEY N, MOON, 
Manager Casualty Department. 


1 Construction. 








FIRE INSURANCE AGENTS AND SURVEYORS POCKET- 
BOOK OF INFORMATION. 


BY GHORGEH VELTEHN SsTtTHysB. 








Inspectors and agents will find this book to be of great practical assistance 
to them in their daily work. Itis clear and comprehensive, and may be readily 
understood by any intelligent insurance man. Its scope is indicated by the 
chapter headings, which are as follows: 

Waste and Rubbish. 

Spontaneous Combustion. 

Various Items. 

Fire Pumps. 

Automatic Sprinkler Equipment. 
Other Fire Appliances. 

Watchman and Watch Clock. 
Miscellaneous Useful Informations. 


Fire Doors and Shutters. 

Boiler Rooms, Boilers and Connec- 
tions. 

Power Apparatus. 

Heatirg Appliances and Connections. 

Electric Light and Power Installation. 

Lighting. 

Oils, Varnishes, Benzine, etc. 


Mr. Steeb has had a long experience in the inspection of fire risks and is 
thoroughly qualified to handle the matters dealt with in this publication. 
The book can be obtained (postpaid) for $1.25 from 


THE SPECTATOR COMPANY, 


95 William Street, New York, 
SOLE SELLING AGENTS, 


AGRICULTURAL INSURANCE UO. 


WATERTOWN, N. Y. 








Statement, January Ist, 1900. 


CHIE ois cs cccviess enxecnngnewenes aig ian bl $500,000.00 
Total ASSES... ....cccccscccvcseccccscccccees 2,245,607.23 
Net Surplus to Policyholders ........... 1,057,700.19 
Net Surplus to Stockholders............ 557,700.19 





This Company issues Fire, Lightning 
and Tornado Policies. 





A. H. SAWYER, President. W. H. STEVENS, Secretary. 





INSURANCE COMPANY 


(FIRE) 
OF LIVERPOCL, ENGLAND. 


Statement of United States Branch. 
JANUARY Ist, 1900. 1 


Assets, held inthe U5 Scan Policy Holders. 9/5240,882.40 - 
Liabilities, . . . - ~ + 4,771,630.44/ 
Net Surplus, . $2,469,251.96/ 


AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS wo} 
VILLAGES IN THE UNITED STATES. 


F. BEDDALL. Gen. Atty. forthe U.S. GEO. M. COIT, Asst. Mgr. N. Y. Dept. 
F. SHALLCROSS, Mgr. N. Y. Dept. FRED'K W. DAY, 2d Asst.Mgr. N. Y.Dept. 


All at No. 50 Wall Street, New York City. 











E. 
C. 








CASUALTY AND 
SURETY COMPANY, 
ST. LOUIS. 


le 


INDIVIDUAL ACCIDENT, HEALTH AND PLATE GLASS 


INSURANCE. 





Applications for Territory should be addressed to 


Home Office, Wainwright Building, St. Louis. 


OR TO 


EASTERN DEPARTMENT, 141 Broadway, New York. 








vi THE SPECTATOR 





[Thursday 








CUN INSU RANCE OFFICE 


OF LONDON. 
A. D., 1710. 


FouNnDED 


THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 


— 


Trustees of the Company's Funds in the United States: 
Henry M. ALExanpeR, Esq., Cot. Joun J. McCook. 


Chief Office in the United States: 


CoMPANY’'s BUILDING, 54 PINE STREET, NEW YorRK. 


CENTRAL DEPARTMENT, Rialto Building, Chicago. 
NORTHWESTERN DEPARTMENT, N. Y. Life Building, St. Paul. 
MicuHiGaN DEPARTMENT, 105 Griswold St., Detroit. 
Paciric DEPARTMENT, 205 Sansome St., San Francisco. 


1900 EDITION NOW READY. 


HE DILEMMA OF FRATERNAL ORDERS. 


A twelve-page leaflet of text and tables, showing that the increasing 
cost and loss ot members demand radical changes in the assessment fraternal 
system. The tables are brought up to January i, 1900, This leaflet should 
be placed in the hands of all life insurance agents who meet the fraternal 
orders in competition. 


PRICES: $15 per 1,000 copies; $10 per 500 copies; $2.50 per 
100 copies. Send roc. for sample copy. 


THE SPECTATOR COMPANY, 95 William Street, New York. 





MUTUAL LIFE INSURANCE CO., OF BOSTON. 


Incorporated 1862 under Massachusetts Laws. 


Good Agency Contracts to the right men to sell the Best Life Insurance 
in the market. 


Rosert K. Eaton, Superintendent of Agencies, . 
Cuarves L. ViEMAN, State Agent for Michigan, Chamber of Commerce, Detroit. 
F, K. Konter, General Agent for Greater New York and Northern New Jersey, 


ST. PAUL BUILDING, 220 BROADWAY. NEW YORK. 


PHENI 


OF BROOKLYN, N. Y. 





INSURANCE 
COMPANY 





NEW YORK OFFICE: 


4% CEDAR ST. 


FOUNDED 182. 


AW UNION AND CROWN 
ANCE COMPANY OF LONDON. 


INSUR- 


Head Office in U. S.: 35 Pine Street, New York City. 
HAtt & HENsHAW, U. S. Managers. 


Western Dept.: GOODWIN, HALL & HENSHAW, 171 La Salle St., Chicago, Ill. 





U. S. Assets, $687,802.39. Net Surplus, $474,937.11. 


Correspondence solicited for lines on all leading Mercantile and Manu 
facturing Risks throughout the United States. 








'* International” Head. 


International Sprinkler Co. 


(Controlled and Managed by 
MERCHANT & CO, Inc.) 


Main Offices and Works, PHILADELPHIA, PA. 
Southern Offices, - - ATLANTA, GA. 


Complete Installations made of either WET or DRY 
Systems of Automatic Fire Extinguisning Apparatus. 


APPROVED BY INSURANCE CO’S, 





BOARDS AND ASSOCIATIONS 
20% to 70% INSURANCE SAVED 
by putting the ‘International’? System in your Mill, 
Factory or Store. 
Note.—Catalogues, with copies of Insurance Approvals, 
lists of customers and their letters, sent on application. 


THE BEST! 





E. F. S. WOLFE, President. HARRY L., RIALL, Secretary. 


INCORPORATED 18325. 


HE FIREMEN’S INSURANCE CoO. 


OF BALTIMORE, 


Cath Capltal ...occsvccccvccccscscscsccocs +++ $500,000.00 
Assets, January 1; 1900. ... .scccccsccesceccces 941,297.37 
Net Surplus over all Liabilities...... .......... 102,067.75 


Surplus as regards policyholders, : ; $602,067.76 


HE PENNSYLVANIA CASUALTY CoO. 
SCRANTON, PA. Incorporated 1899. 


$100,000 Deposited with Pennsylvania Insurance Dept. 


Capital and Surplus, $150,000. 


W. W. WATSON, Pres. F. H. KINGSBURY, Sec. E. P. KINGSBURY, Treas 
H. B. ROCKWELL, M. D., Adjuster. G. W. PHILLIPS, Supt. of Agencies. 


Teams, Boiler, Elevator, Plate Glass. 
Employers’ Liability, Personal Accident Insurance. 





Liberal contracts and prompt settlement of ali 
claims guaranteed. 





TIME-TRIED AND FIRE-TESTED. 





HCENIX INSURANCE COMPANY 
. OF HARTFORD, CONN. 
RNR ON BR ivi hove bncnnsschankeseencancscnbwenscece pion st eee See $2,000,000.00 
AEE ORRIN CERO onc cece cienncnpcbuccmeasacauen -cceewne eek onasecenenne 5,523,649.70 
Surplus over all liabilities, including reinsurance ...........-..------ 2 ---eecee 1,222,877.58 





D. W. C. SKILTON, President. 
EDWARD MILLIGAN, Secretary. 


J. H. MITCHELL, Vice-President. 
JOHN B. KNOX, Assistant Secretary. 


H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. 
Ce LOVE TOY Assistant Gen. Agents Western Department, Cincinnati, O. 
HERBERT FOLGER, Manager, Pacific Department, San Francisco, Cal. 
DIXWELL HEWITT, Asst. Manager, Pacific Dept., San Francisco, Cal. 

J. W. TATLEY, Manager Canadian Department, Montreal, Canada. 





HE KANSAS MUTUAL LIFE INS. CO. 


J. P. DAVIS, Presipent. 


CONDENSED STATEMENT 
For the Year Ending December 31, 1899. 


OURS ACAENEMCOMOS ceicsacssebesansbadoeececcee cua cs eeeescecsee $329,060.27 
Total Expenditures..,..... saleioidinie ikiae nerd aic bh oivivos Sawewieeeee eee 279,683.65 
Excess of Income over Disbursements..........ceseeececeecees 49,376.62 
Dekel AGB 6ccccass RN ee I ee Ee eye se 436,026.14 
Liabilities..... Sealey alsin swesleWlels'ee en sein helt Baieuicislisicebibweciacee ere 276,103.52 
SEMAN AED POUCH MM MIOERS o.5-< 6c hodcaisncicle seas W hinewesinesunslces 159,922.62 
BUGUURMO EI WOMED 6.ci6oc.00 i sscestesueenesace eeu ces Spateaee 10,213,483.00 
Totel Paid Policyholders to._Date....ccccccccsccccece:covcce . 1,827,671.56 


Active, reliable District Agents can secure liberal contracts by addressing the Home 
Dffice, Topeka, Kansas. 
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THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “‘deadhead” subscriptions. 

THE SPECTATOR COMPANY, Pus isHERrs. 
(Telephone Number, “231 John.” ) No. 95 WituiaM Sr., N. Y. 
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As a partial offset to the exceptionally heavy fire losses in 
the first eight months of this year, managers of fire insurance 
companies have gladly welcomed the recent improvement in 
prices of stocks and bonds. The rise in the market values 
of their investments may mean to some companies the dif- 
ference between an impairment and a surplus—provided the 
present or a higher range of prices is maintained until the 
close of the year. 





THE agitation in favor of legislation requiring fire insur- 
ance companies to make deposits in certain States in which 
there is at present no such requirement leads us to point out 
a possible result of laws of this character. There are now but 
five States requiring a deposit to be made by an American 
company as a condition precedent to its doing business within 
their borders. Under their laws, a company with $1,000,000 
capital is obliged to distribute $135,000 of its assets between 
these States—an average of $27,000 each. Should all of the 
States and Territories of the United States proper enact laws 
compelling the companies to deposit on the average, as above, 
such deposits would aggregate $1,350,000 for each company 
doing business throughout the country—a sum absolutely 
prohibitive for any except the giants among corporations. 
Such legislation would not only deprive them of the use and 
control of a very large portion of their available assets, but 
would probably also prevent their taking credit for such spe- 
cial deposits, and might either force them to withdraw from 


considerable territory or cause them to show technical impair- - 


ments of capital. In any event, the insurance available for 
merchants and manufacturers would be seriously reduced and 
business correspondingly hampered. It is, therefore, apparent 
to even the most superficial thinker, that such an absurd sys- 
tem, if generally applied, could not fail to be harmful to all 
concerned. 





‘ AN important precedent has been established by the recent 
decision of the Supreme Court of Canada in upholding -not 
only the validity but the reasonableness of the coinsurance 
clause in connection with a fire insurance policy. In the case 
in question, Eckhardt vs. Lancashire Insurance Company, the 
suit was based upon a policy containing a seventy-five per cent 
coinsurance clause, in consideration of his acceptance of which 
the insured was granted a reduced rate of premium. It was 
claimed by the insured that the coinsurance clause violated the 
spirit of the law, providing that variations from the customary 
policy form, or additions thereto, will only be held to be “in 
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force so far as by the court or judge before whom a question 
is tried relating thereto they shall be held to be just and rea- 
sonable to be exacted by the company.” It appears that the 
fact that the insured received due consideration, in the reduced 
premium rate, carried considerable weight with the court. 
This suggests that it might be well for the companies to fol- 
low generally the plan, which is statutory in New Jersey, of 
naming rates both with and without the coinsurance feature; 
it certainly has the merit of demonstrating positively that the 
companies place an actual cash value upon the agreement of 
the insured to carry insurance to a specified percentage of the 
value of the protected property. 





On another page of this issue-a correspondent calls atten- 
tion to a matter of great importance to all managers of com- 
panies transacting employers’ liability business. It has been 
evident for some time that these companies are not making 
very material progress so far as profit is concerned, and the 
letter referred to seems to point out the flaw. An inherent 
trait of mankind seems to be to beat an insurance company if 
possible. The contracts drawn by the various classes of in- 
surance companies apparently take cognizance of this, for they 
contain a number of clauses designed to protect against friv- 
olous and unjust claims. Ifa policyholder can relieve himself 
oi liability at the expense of the company, he will do so, and 
it remains for the company to so draw its contracts as to 
show distinctly where its liability comes in. Our correspondent 
is of the opinion that the present liability contracts do not 
take into account sufficiently the moral hazard, and that con- 
sequently the increase made in the rates from time to time is 
not sufficient to provide for the losses. If his assumptions are 
incorrect, we have no doubt that the managers of the com- 
panies will hasten to disprove them. It has been pointed out 
in these columns frequently that this branch of the insurance 
business is only in its formative state at present, and the com- 
panies, parties to the conference, are guiding themselves by 
the light of their collective experience. Such data as they may 
gather through this means, however, will prove of little use, 
if any important features are omitted or suppressed. 





A CORRESPONDENT asks if a New York court has recently 
held invalid the suicide clause of a life insurance policy. The 
most recent case which has come before a higher court was 
that in which the Knights of the Maccabees was the defend- 
ant. This case came before Justice Nash of the New York 
Supreme Court in the present year, the defendant claiming 
that the policy provided that it should be void in case of sui- 
cide committed within a year from date of issue. Judgment 
for the full face of the policy was given, the justice holding 
that a sane man would not commit suicide unless he did so wil- 
fully and intentionally, and prepared for it beforehand, and 
that a man who did not do so wilfully and inten- 
tionally was insane. This decision was rendered in 
face of the fact that the agreement in the application pro- 
vided that the policy would be void in case of suicide, sane or 
insane. In a case tried before a jury in New York city a few 
weeks ago, it was shown that the insured deliberately com- 
mitted suicide in order that his beneficiary might profit by his 
life insurance, and a verdict was given in favor of the com- 
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pany. Comparatively few cases come before the courts in re- 
lation to suicide claims, perhaps for the reason that with 
scarcely an exception the policies provide that suicide is not a 
bar to recovery after two, or at the outside three years. A 
number of companies stipulate that in the event of suicide their 
liability will be reduced to either the net reserve or to the sum 
of the premiums paid, and some good lawyers are of the 
opinion that in a contest the courts would construe such a 
clause to the advantage of a company, while holding a com- 
pany fully liable whose contracts provided for complete for- 
feiture in the event of suicide within a specified period. 





IT has been common in past years about this time to look for 

a marked increase in rebating among life insurance agents. 
The near approach of the end of the year and the desire on 
the part of agents to fill their quota, and thereby earn a 
bonus, has generally aided in a letting down of the bars and 
giving the applicant almost anything he cared to ask for in 
the way of a rebate. It is satisfactory to note that the carnival 
of rebating has been showing some signs of diminishing in the 
past year or two, and from present indications there will be 
less giving away of policies in the remaining weeks of 1900 
than for a number of years past. There are several causes 
contributing to this desirable end, the most important being 
the almost complete disappearance of bonus offers. Under 
present conditions agents are expected to send in a steady 
volume of business throughout the year, and not wait until the 
last month before making a record. The companies have 
found out that the most desirable agents are those who work 
steadily, and they are gradually dispensing with the services 
ot those who can only produce business under the stimulus of 
a heavy bonus offer. Another factor which is having some 
effect this year in reducing rebating is the widely announced 
purpose of a large number of companies to increase their 
premium rates on January I, on account of a change of re- 
serve basis. Many agents are using their utmost efforts to 
close business at the old rates, and report little difficulty in 
placing the business without being asked for a rebate. At the 
same time it must be admitted that there is still a large amount 
of rebating going on. Officials of a few States have taken 
up the matter, and are accumulating evidence which will be 
used to punish the offending parties. The Auditor of State 
for Indiana has been particularly active in this regard, and 
claims to have evidence that at least fifty per cent of the busi- 
* ness written in that State is obtained by rebating. He is re- 
ported to be preparing a bill for submission to the legislature 
of that State providing for the cancellation of the license of a 
company whose agents may be found guilty of rebating, and 
expects to have the bill so drawn as to affect home companies 
as well as those of other States. Agents complain that the 
public look for a rebate as a matter of course, which is due to 
the education they have received along this line in past years. 
Last week, for example, an advertisement appeared in a New 
York daily asking for the best bids on the placing of life in- 
surance to the amount of $150,000 on the life of a gentleman 
going to Europe. There is no doubt that some agents will 
answer that advertisement with an offer of cut rates, although 
it is more than likely that somebody is laying a trap to-catch 
rebaters. No agent or company expects that rebating will be 
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entirely eliminated, but it is worth noting that conditions are 
changing in a manner which tends largely to a lessening of the 
evil, and that a change is already apparent. 





SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


Brokers have commenced already to look over carefully their ex- 
pirations for 1901, particularly those extending from April to the fall 
months. This period covers the expiry dates for the great bulk of the 
term business written for three years under open market rates in the 
famous year of 1898. It is needless to say that those companies which, 
under cut rates, wrote freely at that time, will be remembered first 
in the renewals, and those companies which next year signify a will- 
ingness to continue their gross lines, or with but little abatement 
therefrom, will be the gainers in more ways than one. 


Last Wednesday’s meeting of the Exchange was almost a record 
breaker in the matter of short duration and promptness of action. 
The actual time consumed in discussion of various matters was about 
forty-five minutes. 





One particular resolution that was passed at this meeting—that re- 
lating to the rating by schedule of storage stores—is distinctly in the 
right direction. It has always been a contention of THE SPECTATOR 
that, whenever a rating association in New York has been formed, 
one lame feature thereof has been that many classes of hazards were 
rated uniformly, without regard to differences as to area, construction 
or nature of merchandise. This has been most noticeable with ref- 
erence to non-fibre storage warehouses. There are to-day some of 
these stores on South and Water streets, filled with all kinds of non- 
fibre merchandise, which stand rated in the cabinets at 36 cents, same 
as some of the modern “fireproof” buildings, used for similar purposes. 
To underwriters of local experience and training this has always 
seemed illogical and incongruous, and the proposed action of the 
rating committee is welcomed as a most proper step to be taken, 
although long delayed. 


While at this business of straightening out certain inequalities, it 
might be well to take up the question of making schedule or specific 
rates on some of the larger and more elaborate dwellings—palaces. 
It certainly does not seem reasonable that a magnificent residence 
of from fifty to seventy feet in width by sixty-five to ninety feet in 
depth should be written at the same figure now obtainable for an 
ordinary dwelling of twenty or twenty-five feet frontage by fifty to 
sixty feet in depth. 


It is hinted that the decision of Judge Bishop, in the matter of the 
Tanenbaum suit against the New York Fire Insurance Exchange. 
may be handed in shortly. 


The new Bishop building, corner of William and Liberty streets, is 
rapidly approaching completion. Reports are prevalent on the street 
that several large fire insurance companies are looking seriously into 
the problem of: moving from their present quarters and occupying 
various floors in this new, modern and thoroughly well located and 
adaptable office structure. The section is, even now, quite an insurance 
centre. 

From the last circular published by the Exchange, relating to the 
list of lines placed by pledged brokers in non-Exchange companies, 
under the rules, it is noted that the total figures do not quite reach 
$300,000. This is a considerable falling off when compared with the 
amounts usually quoted. It would almost seem, at first thought, that 
the “affidavit” offerings alone would produce almost as much busi- 
ness. 


The regular monthly meeting of the New York Board of Fire 
Underwriters was held yesterday. 


Legal opinions, pro and con, concerning the direct or indirect 
liability of companies in the loss resulting from the Tarrant disaster 
continue to appear. 

F. J. Lee-Smith, former manager of the Credit Assurance and 
Guarantee Corporation of London, England, is visiting New York. 
It is stated that he wishes to arrange for further reinsurance facilities 
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in American companies on British fire business, and also desires to 
secure the representation in the United Kingdom of. a high-class 
American accident insurance company. 


Several large lines on raw silk in the cellars of em River Rail- 
road stores, St. John’s Park, are coming around this month for re- 
newal. 

F. D. Carley, formerly an underwriter at Mutual Lloyds, filed a pe- 
tition in bankruptcy a few days ago, in which his liabilities were 
placed at over $1,000,000, and his assets nil. 


Morris Putnam Stevens, in the course of a long opinion as to the 
liability of the fire insurance companies for losses caused by the Tar- 
rant fire and explosions, says: 


As the explosion was caused by and was incident of the fire, no 
question can arise as to what damage was caused by explosion and 
what done by fire, the companies are liable for all damage by fire be- 
fore explosion, by explosion only, and by fire after the explosion. 


The arrest of A. P. Genung, an insurance broker, has partly dis- 
closed the extent to which policies of unauthorized companies are 
being placed hereabcuts. According to a local newspaper, policies 
of the Commercial Fire of Wilmington, Del.; the Northwestern of 
Chicago, the Citizens of Chicago and the Minneapolis Fire and 
Marine Mutual covering nearly $3,000,000 have been sold in this 
city alone through Genung and another broker, acting without a 
special license. Joseph D. Hart, lawyer for the owners of the Casino 
Theater, has been endeavoring to collect payment of a loss from 
thes companies mentioned and three others. It was adjusted on. 
May 15, but checks were not forthcoming at the expiration of the 
specified periods of sixty or ninety days. After finding that the com- 
panies had no legal standing in this State, Mr. Hart procured 
Genung’s arrest. He was afterward quoted as saying: “I have 
forced a settlement with the companies I have spoken of, but only 
with some difficulty. Kinney himself gave me his personal check in 
settlement of the claim against the Citizens Insurance Company of 
Illinois, and asked me to withhold action in the other cases. I wrote 
the Superintendent of Insurance at Albany, requesting information 
concerning these companies, and have received two letters from him, 
in which he states that the law has certainly been violated.” 

Among the visitors to New York last week was Sam. M. William- 
son of the firm of Williamson & Wofford of Memphis, Tenn. Mr. 
Williamson states that the loss ratio in Memphis thus far in 1900 has 
been only about ten per cent. 

Joseph F. Fowle of Brooklyn, 
suicide last Friday. 

Very little hope is entertained as to information from the Fire 
Marshal on the explosion in the Tarrant fire, and underwriters are 
now hoping that the Coroner will be able to bring out the facts at 
the inquest. 

Fire Marshal Seery has failed to learn whether the explosion at the 
Tarrant fire was caused by combustion of prohibited explosives or 
from the peculiar amalgamation of licensed chemicals. As yet no 
record as to goods and amount of same on storage has been found. 

Henry Acken, an insurance agent of Stapleton, N. Y., commited 
suicide at his home last week. 

The Continental has come out with the statement that it does not 
feel warranted -in paying commissions to I. Tanenbaum & Son, in 
view of their present relation to the Fire Insurance Exchange. 

Insurance stocks sold last week at auction as follows: Peter Cooper 
Fire, thirty-two shares at 123 per cent; Title Guarantee and Trust 
Company, fifty-five shares at 410 per cent. 

eorge W. Perkins, vice-president of the New York Life, has been 
elected a director of the National City Bank. 

The Washington Life has traded the Morse building, Nassau and 
Beekman streets, for the new Hamilton Storage building, at the 
northeast corner of 125th street and Fourth avenue, New York. The 
company has its Harlem offices in the building. 

Mrs. Nellie J. Dexter, wife of George T. Dexter, superintendent of 
the domestic agencies of the Mutual Life Insurance Company, died 
of appendicitis on November 6. Mr. Dexter and his sons feel the loss 
most keenly, for she was a most lovable woman and genial helpmate. 
The funeral occurred on November 8, the interment being in Green- 
wood Cemetery. 


an insurance broker, committed 
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CHICAGO AND THE WEST. 


Mr. Hubble of the Greenwich has been able to enliven an otherwise 
dull situation by casting a Missouri bomb into the arena, wherein 
certain Kansas City merchants have become active gladiators. At 
present the plain-spoken Hubble is very like the man who did not 
know what he wanted, and was bound to have it, and, while not him- 
self recommending such a measure, Mr. Hubble mentions that in dis- 
cussion with other company officials, one of two plans suggested is 
that the companies should “organize a local board in St. Louis or 
Kansas City, without regard to the State laws.” “Boys, don’t nail his 
ear to the fence,” was, similarly, the advice considerately given to a 
mob besetting a miscreant. 

While the results of competition in Kansas City must certainly be 
irritating to companies disposed to maintain adequate rates, Mr. 
Hubble is perhaps too severe in interpreting the recent remarks of the 
president of the Kansas City Commercial Club. Mr. Smeltzer, in 
discussing the situation, said: “While I do not wish to see any in- 
justice done, I do want to impress on every member of this club that 
it is their duty to promptly report to the secretary any unfair demands 
made by the companies, as Kansas City cannot afford to pay tribute 
to any organized efforts to exact unfair rates.” In view of the con- 
stant argument made by the best underwriters in precisely the same 
line, it is difficult to see why the Commercial Club is not such a section 
of the public as we are everlastingly told to “take into our confi- 
dence.” Like Mr. Smeltzer, the companies “do not wish to see any 
injustice done”; like Mr. Smeltzer, the companies are constantly seeking 
to reduce rates in consideration of improved conditions; like Mr. 
Smeltzer, the companies disclaim being a trust, and are opposed to 
“any organized efforts to exact unfair rates.” Why, then, should it 
be so difficult to obtain the point of confluence under competent 
leadership on both sides? 


A new agency has been established in Chicago as a partial outcome 
of the former Maitland & McAvoy office, Lloyd K. Marshall having 
received the agency of the Louisville Insurance Company and opened 
a separate office. He will also write for the Buffalo German. Mr. 
McAvoy of the former firm is seeking a connection with the Feiler 
agency, but his admission to the Chicago Underwriters Association is 
delayed because of the unsettled charges pending against the old firm. 


The ranks of the adjusters will be increased in number as well as 
quality by the return of R. R. Manners, formerly of the Phenix of 
Brooklyn, and who will now open an independent adjusting bureau in 
Chicago. Mr. Manners is specially gifted in the qualities which make 
for high ability in this branch of the profession. 

Partnerships in general agency work are becoming more numerous, 
Wise & Higby now becoming general agents of the Hanover, to suc- 
ceed Howard P. Gray. Viewing a general agent merely in the light 
of a contractor to deliver a certain quantity of business-to a company, 
the partnership idea seems appropriate, but from the higher stand- 
point of considering the branch manager as a very responsible official, 
the method of individual appointment and succession would seem as 
desirable a method as that followed in the selection of the home office 
off-cials. 

The name of Frank F. Holmes has been discussed as a political 
possibility in connection with the appointment of Insurance Superin- 
tendent of Illinois. Mr. Holmes possesses admitted political ability, and 
is certainly well versed in the ways of fire insurance, and a large num- 
ber of underwriters would undoubtedly lend approval to such an 
appointment by the new Governor. 

C. M. Nichols & Co. have added another good company to their 
thriving agency, the National of Ireland having transferred “to them 
the agency heretofore held by Fisher, Martin & Wurts. 


A change is anticipated this week in the Chicago representation of 
the Maryland Casualty, the expectation being that General Agent 
Allen C. Durborow will resign. Incidentally, the plate glass situation 
in Chicago is rather “rocky,” the rocks thrown at it being in the shape 
of special rebates to “hold business on the books.” 

Life and Casualty Notes. 

“Experience not necessary” had a curious illustration in the case 

of an estimate put forth in behalf of an old-line company, which op- 
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erated cn the assessment plan last year. The accomplished estimator 
promised a thirty per cent dividend off the first year’s premium on a 
ten-payment life policy, and fifty-one per cent dividend on the second 
and every subsequent year. 


The November meeting of the Life Underwriters Association of 
Chicago was held Tuesday at the Chicago Athletic Club, and addresses 
made by Dr. Cuthbertson of the Massachusetts Mutual, J. M. Patter- 
son of the New York Life, and the Rev. W. A. Burch of Northwestern 
University. 

The collapse of Dr. McKinnie’s Home Forum was not unexpected 
by experts, but some of the former members are still unterrified, and 
propose to organize another hot-air insurance order, to be called the 
American Fraternal League. 


W. C. Gorrc!l will assist his father, W. F. Gorrell, in the work of 
furthering the Illinois campaign of the Fidelity Mutual Life of Phila- 
delphia. F. W. Webber and George H. Rowley have been appointed 
general agents in Chicago of the Security Mutual Life, which is now 
offering a very attractive policy form, including the return-premium 
feature in case of death during the deferred dividend period. 

The publication of new rates by several companies, even upon a 
three and one-half per cent basis, is quite a revelation to the ordinary 
underwriter, v-he has not kept in touch with the actuarial gravity of 
tiie situation. The new prices just put forth by the Atna Life in- 
dicate, by way of example, that the old rates under the influence of 
moderr conditions were very close to the danger line of inadequacy, a 
feature not to be tolerated in life insurance, however much the fire and 
accident companies might be justified in occasionally “tempting fate 
in spots.” Under the ten-payment life plan the old price of $42.80 per 
$1000, at age thirty, becomes $52.62 under the new table, which pro- 
vides for the maturity of the policy as an endowment at age eighty- 
five. 

In the adjustment of dividend plans, the annual method seems to be 
yielding to the five-year plan, but it is, perhaps, to be regretted that 
the conservative companies still possessing a large dividend-earning 
power should not be disposed to follow the English method of de- 
ferring the first dividend until the sixth year, and paying them annually 
thereafter. The prospect of receiving an annual abatement of a sub- 
stantial percentage of the premium after a persistence of five years 
would be a strong deterrent influence in respect of lapses, especially 
if the first year’s premium were free of rebate. 


BOSTON AND VICINITY. 


The report of the executive committee of the Boston Board of Fire 
Underwriters, presented at the annual meeting, last week, proved to 
be a most interesting document. Besides the inspections mentioned in 
this column last week there were 683 made by the special inspector on 
fireproof buildings, in process of construction, to see that they com- 
formed strictly to the building laws of the city of Boston. The report 
stated that out of sixteen fires occurring in buildings equipped with 
sprinklers, all but two were extinguished with only a trifling loss; but 
the report goes on to say that in nineteen cases out of twenty, unless 
a sprinkler system is periodically inspected, it is not worth to the in- 
surance companies a cent of allowance. During the year there were 
thirty-five fires resulting from electrical causes, involving a loss to in- 
surance companies of $4239; and, during the period, the electrical 
bureau of the board was asked to inspect 4043 electrical equipments. 
The experience of Boston, in the way of fires, has been, when com- 
pared with other cities, very favorable; its exemption from severe ex- 
periences being due in a large measure to the assistance of trade or- 
ganizations. The committee recommended that to continue the work 
of the board, an assessment of one and one-fourth per cent be levied 
on the premiums of the companies doing business in Boston, as re- 
turned to the secretary of the protective department. 

At the next meeting of the Boston Board of Fire Underwriters the 
recommendations of the executive committee relative to mechanics’ 
permits, gasoline automobiles, etc., will be acted upon. 

Frederick B. Carpenter, the newly elected president of the Boston 
Board of Fire Underwriters, has been a member of the firm of George 
O. Carpenter & Son since he attained his majority; and since the 
death of his father, Major George O. Carpenter, he has conducted 
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the business alone. For two years he was president of the Boston 
Protective Departmert, and was, for several terms, president of the 
Insurance Library Association. He has also been treasurer of the 
Bureau of United Inspection, and for several years he served on the 
executive committee of the New England Insurance Exchange. 


A case before the Massachusetts Supreme Court the past week was 
that of H. B. McCoubrey vs. the German-American Insurance Com- 
pany of New York, in an action of contract upon a fire insurance 
policy. The defense was that the plaintiff, after the fire, submitted to 
the defendant a proof of loss claiming an excessive loss in an attempt 
to defraud, and that he did not submit his proof “forthwith,” within 
the meaning of the policy. The defendant obtained a verdict in the 
lower court. 

Robert A. Boit has been appointed chairman of the committee on 
insurance and building laws of the Boston Associated Board of Trade. 


If Boston firemen are superstitious an alarm at 9.13 from box 13 on 
the 13th of the month will give them something to think of for a 
while. The fire was in a brick building at 123 Salem street, occupied 
by one Jacob Rusidsky, clothing dealer. Jacob had a strong com- 
bination, which should have been a winner; but his loss was small, 
only about $150. 

Col. William M. Bunting, the well known underwriter, has been 
elected a director of the Algonquin Club, one of Boston’s swell social 
organizations. 

The special committee appointed by the Legislature of 1897-98 to 
recodify the public statutes will, it is expected, finish its work by the 
first of January, 1901. The insurance laws are already finished. 

In the November Bulletin of the Boston Manufacturers Mutual 
Fire Insurance Company, Edward Atkinson has something particular 
to say regarding sprinkler equipments. According to an analysis of 
his company’s losses during the past five years, only 5.35 per cent of 
the gross premiums have been required to pay losses. The loss to 
$100 at risk for a term of five years was 20.3 cents, and 4.6 cents for 
yearly risks. Mr. Atkinson devotes considerable space to a consider- 
ation of the recent fire in Tarrant & Co.’s in New York. 


The October report of the Boston Manufacturers Mutual shows 
losses of $3787, the sprinkler losses aggregating $646. The dividend 
for November I was ninety per cent. 

A. P. Folk, general agent at Boston of the Metropolitan Plate Glass 
Insurance Company, is to spend several months, in company with his 
family, in Arizona. During Mr. Folk’s absence President Winslow 
of the Metropolitan will run over here occasionally. 

The Underwriters Salvage Company on Tuesday, this week, sold, at 
auction, 250,000 pounds of wool and wool shoddies. 


George P. Field of Field & Cowles has gone to Mount Clemens, 
Mich., for a few weeks’ absence. 

The New England Insurance Exchange, at the meeting on the 17th 
inst., received a recommendation from the executive committee that 
new and uniform minimum rates be adopted on unprotected dwellings 
and unprotected courtry and village stores in Massachusetts, Con- 
necticut and Rhode Island. 


J. W. Grover, with the New York office of the Phoenix of London, 
has been elected an hcnorary member of the New England Insurance 
Exchange. 

On and after December 1, 1900, the New England business of the 
Phenix of Brooklyn, N. Y., will be divided as follows: J. F. Barley, 
special agent, Boston, will have charge of the sprinkled risks in 
Massachusetts, Rhode Island and Connecticut; and W. J. Kelley, of 
Portsmouth, N. H., will have jurisdiction over the same business in 
Maine, New Hampshire and Vermont. 

An arrangement is all but consummated whereby a general advance 
on plate glass insurance in Boston is to go into effect. This step is 
made necessary on account of the advance in the cost of plate glass. 
The rates will go up about ten per cent, except on Pollard glass, on 
which there have been charged four ordinary rates, which will be 
advanced to five rates. 

Regarding the recent $31,400 loss on the Callender paper mill at 
Great Barrington, the companiés involved decline to pay because the 
owner filed a petition in bankruptcy some time before the fire without 
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notice to the companies, which is a violation of the terms of the 
standard policy. 


Frank A. Colley has been appointed general New England agent 
of the Union Casualty Company of St. Louis, Mo., to write health 
and accident policies in Massachusetts, and, in addition, plate glass 
elsewhere than in this State. The Union Casualty is very fortunate 
to get into Mr. Colley’s agency, which is one of the best, most enter- 
prising and most ably managed in Boston. 


THE SOUTHERN FIELD. 


The last lot of eggs turned out of the legislative incubators in 
Louisiana and Mississippi certainly shows a large proportion ot friz- 
zly chicks: They may be game, but they don’t look it. There have 
been many rumors of low rates occasioned by the demoralization of 
South-Eastern Tariff Association regulations, and undoubtedly some 
risks have been written at very cheap rates. Some of those made at 
Meridian were inadequate, and the Locke-Moore Company line at 
Lake Charles. was certainly cut to the quick. But adequate rates 
have been generally maintained, and it is now apparent that business 
interests in the two States will pay dearly for any “lagniappe” they 
may have previously enjoyed. It must have been rather a lazy sort 
of philosopher who first observed that “all things come to him who 
waits,” but the aftermath of this season’s crop of insurance is making 
apparent the fact that the early bird may not get the pick of the 
worms after all. Local agents are, as a matter of course, endeavor- 
ing to place all the insurance that they can command. The locals at 
Meridian have extended their accommodations by blushingly passing 
round the confession that their companies could take no more. But 
even this provision cannot take care of all the business. Agents 
who have stayed out of the scramble are now finding plenty of busi- 
ness at their own prices, and several surplus lines have been placed 
in Eastern concerns at rates considerably above the regular tariff. 
One line on which the old association rate had been lowered for the 
purpose of meeting competition from the pirates was placed at rates 
more than one-third greater than the tariff, and it is very likely that 
the association will advise the securing of a like figure by its sub- 
scribers. 

Among legislative enactments proposed, one of the most important 
is a provision now before the Alabama legislature for the establish- 
ment of State depositories in large cities of the State, in which county 
officials may deposit funds in their hands without risk to themselves 
or the indemnifying companies. The companies call attention to the 
fact that under the present arrangement bond companies are really 
carrying a double risk, as they are liable for loss either through dis- 
honesty of an official or by the failure of the bank in which he de- 
posits money. 

A movement to secure the appointment of a fire marshal, with 
qualifications provided in the Massachusetts law, is being strongly 
supported by the Missouri State Association of Local Underwriters, 
and it is possible that such a law may also be passed in Georgia. 


A bill authorizing assessment companies to engage in general life 
business has been introduced in the Georgia legislature; also a bill 
requiring the return of all life insurance policies for taxation on a 
basis of cash surrender values. It is not thought that these bills will 
receive favorable consideration. 

The promoters of the Southern Inspection Bureau have been criti- 
cized for an apparent lack of prudence in forwarding their com- 
munications on stationery bearing the mark of the South-Eastern 
Tariff Association. The members of the association are ashamed 
of the manner in which they stampeded from Louisiana and Missis- 
sippi at the late alarm, and this seeming faux pas may be in reality 
the indulgence of a bit of bravado just to show that in the future they 
will not be bluffed merely on suspicion. 

The need of a better alarm system and of a chemical engine pre- 
viously asked for by insurance leaders at Montgomery has been em- 
phasized by the experience of the cotton fire at the Fiske warehouse. 
A prompt alarm would have saved a very considerable delay of the 
department in reaching the fire, and even the limited supply of a 
single chemical would have enabled the department to check the 
fire. No one who has observed the radical and immediate effect of 
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a chemical stream on flames confined within four walls can doubt its 
value and adaptability for quenching an incipient blaze. 


The property loss in the recent devastation of Biloxi, Miss., is esti- 
mated at $350,000, and insurance thereon at $125,000. The greater 
portion of this amount was with companies represented by Swan & 
Co. of New Orleans. 


It is reported that a new plate-glass schedule has been determined 
upon, effective December 1, and that rates will be advanced very con- 
siderably. Companies sustained some heavy losses as a result of 
election demonstrations in Atlanta. 


Investigation of the attitude of Fire Chief O’Connor of New Or- 
leans in neglecting the use of the big horseless engine at the Morris 
building fire in August last has resulted in the justification of his 
action by the Board of Commissioners. The fact was established that 
the use of this engine had never been authorized by the board, not- 
withstanding the fact that the chief had reported it ready for service. 
This was rather a costly misunderstanding, as accounts of the fire 
stated that the water pressure afforded did not reach above the sixth 
story of the building, where Chief O’Connor’s men took their stand 
and waited for the fiend to come down and throw them out. A less 
ceremonious regard for authority might have been pardoned the 
chief on this occasion. 


The Home Protective Insurance Company of Charlotte, N. C., 
organized about a year ago as a cotton mill mutual, has been turned 
over to T. C. Guthrie, attorney of the organization, for liquidation 
and settlement. It was found that the volume of risks carried by the 
company was not sufficient to afford the expense ratio attendant upon 
its maintenance. The company has no outstanding claims, and will 
settle its obligations in full. 


Janvier & Moss have been appointed sole agents at New Orleans 
for the Sun of London. 

A notable example of prompt recognition of merit in the life in- 
surance field is that of the advancement of Chas. H. Wilcox, who 
on January I, next, enters upon the duties of general agent for the 
Prudential at Washington, D. C. Mr. Wilcox has been in the busi- 
ness but little more than two years, but in that time has proved him- 
self an able producer of business for his company. His methods are 
characterized by a finish and address that should insure his success — 
in the rather difficult field which has been alloted him. 





LIFE INSURANCE QUERIES AND COMMENTS. 


English Friendly Societies.—Some fraternal orders have been circulat- 
ing in this section a circular giving a list of English fraternal orders, 
some of which date back to the twelfth century, and the claim is made 
that these orders are still in existence. Kindly advise me as to the truth 
of this assertion. 

Austin, Tex. 

Answer.—The circular referred to has frequently been shown to be 
incorrect and misleading. That standard authority, the Encyclopedia 
Britannica, under the head of Friendly Societies, says, “With the ex- 
ception of a society in the port of Borrowstouness on the Firth of 
Forth, no existing friendly society is known to be able to trace back 
its history beyond a date late in the seventeenth century.” In the re- 
port of the Insurance Commissioner of Massachusetts for the year 
1892 this question was gone into in a very thorough manner and the 
history of English friendly societies carefully analyzed. The Commis- 
sioner found that the three oldest societies then in existence were 
“The United General Sea Box of the Borrowstouness Society,” es- 
tablished in 1634; the ‘‘Friendly Society of East London,” estab- 
lished in 1687, and “The Burgess and Trades Poor Box of An- 
struther,” established in 1701. None of these societies answer to the 
description of American fraternal orders, and under the laws of Eng- 
land such fraternals as ours cannot exist. The English friendly so- 
cietyis practically a neighborhood concern, largely social in its nature, 
and has for its main purpose-the relief of members in sickness, and 
the payment of a sum of money at death for funeral. purposes. The 
societies do not pretend to pay a large death benefit, they have regular 
fixed contributions, accumulate a fund, and are compelled to make 
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valuations at least once in five years. If an impairment is shown, 
steps must be taken at once to restore the financial solvency of the 


society. 
* * * * * * 


Among the first of the companies to set forth its new plans is the 
Etna Life of Hartford. Secretary J. L. English announces that in 
the business of the new year the terminal endowment plan will be 
wholly discontinued, because the new policies will embody all the at- 
tractive features of that plan, excluding any chance of forfeiting a 
dividend once declared. The five-year dividend plan will supersede 
annual dividends, because the company believes it will lead to a more 
equitable distribution of the surplus earnings. The dividends will 
not be declared on the tontine system, that is computed annually 
and accumulated for five years, but will be determined only at the end 
of five-year periods, and when once declared cannot be forfeited. 
Claims under policies are made payable as soon as proofs of loss are 
received and approved, which is in accordance with the present prac- 
tice of the company. A provision is made for the allowance of thirty 
days of grace in the payment of all premiums after the first, with an 
interest charge at the rate of five per cent per annum. This provision 
will also be extended to all policies whose premiums fall due on and 
after April 1, 1901. The company will also apply the instalment 
feature to any of its policies by means of riders allowing either in- 
stalments during the lifetime of the beneficiary, or for a specified 
number of years. The policy contract provides for a change of the 
beneficiary, is indisputable after one year, automatically non-forfeit- 
able after three years, extended insurance being granted, or a paid-up 
policy will be granted on application. Cash surrender values are pro- 
vided after five years, and cash loans after three years. All ordinary 
and limited payment life policies become endowments at age of 
eighty-five, and the dividerds can be applied to hasten the date of 


maturity. 
x * * * ek * 


The action of the Massachusetts legislature in permitting life in- 
surance companies of that State to defer the payment of dividends 
for a longer period than five years, and the announced intention of the 
Etna Life to drop the annual dividend feature in its new policies next 
year, has led some people to believé that the days of the annual divi- 
dend are numbered. As a matter of fact, the annual dividend seems 
to be as much in favor as ever. The companies which have been 
among the most successful in paying large annual dividends, with the 
exception of the A-tna, give no signs of abandoning the plan, and are 
doing a much larger business to-day than for some years past. The 
plan of the Northwestern Mutual, under which the insured is given 
his choice between annual and tontine dividends, is working out in 
favor of the first method, and as the public realizes more fully the fact 
that the present liberal policies will not show as large dividend re- 
sults as the old forfeitable kind, the return to the annual dividend or 
the five-year period plans will be more marked. Under present con- 
ditions it is impossible for any company to pay as large dividends as 
in the past, and agents of companies writing non-participating con- 
tracts are pushing their claims for recognition in consequence. There 
may possibly come a time when the dividends paid will be so small 
as to carry little weight as an argument for participating insurance, 
and then the man who has a non-participating contract will feel sure 
that he is getting the full worth of his money. 

* kK *K * * Xx 

An order has gone out to the agents of the Germania Life that in 
future no estimates of dividend results on deferred dividend policies 
must be given to prospective insurers. This is undoubtedly a step 
in the right direction. Estimates of results have given rise to more 
dissatisfaction among policyholders than any other one thing in the 
business. When the tontine system was first introduced estimates of 
probable results were issued, and as they were much below the actual 
figures computed by the actuaries on the basis of past experience, it 
was thought that considerable conservatism was displayed. When 
the policies began to mature, however, it was found that conditions 
had so changed that the results came far below the original estimates. 
The dissatisfaction aroused by these results of earlier policies has been 
somewhat allayed, and illustrations now given represent only actual 
results. As the companies cannot foresee the causes affecting their 
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future dividend earnings, it would be only the part of wisdom to omit 
all reference to probable dividends and sell the goods on their merits 
as policies for protection. 

* ke kK kK Kk OK —~ 

Tontine Polices.—Will you kindly inform me in what year the New 
York Life, Mutual Life, Equitable Life and Northwestern Mutual com- 
menced writing tontine insurance, and what tontine periods they have 
passed. 

Des Moines, Ia. 

Answer.—The first tontine policies were issued by the Equitable 
Life of New York.in the year 1868, and that company has, there- 
fore, settled policies with ten, fifteen and twenty-year periods. The 
New York Life in 1870 issued a ten-year dividend policy, and in 1871 
commenced the issuance of tontine policies with ten, fifteen and 
twenty-year periods, and settlements under such contracts have been 
made. The Northwestern did not issue tontine policies until 1881, and 
has, therefore, settled only ten and fifteen-year policies. In 1886 the 
Mutual Life began to issue policies with deferred dividend periods of 
five, ten, fifteen and twenty years, but claims that these are not ton- 
tine policies, as their dividends are not declared annually and ac- 
cumulated, but are only determined at the end of the period. The 
company has only settled policies with five and ten-year periods. 

ss 24 4 s 

The following table shows samples of the new rates to go into ef- 
fect on January 1 for the 7AZtna, National of Vermont and the Union 
Mutual, in comparison with present rates: 


AStna. National of Vt. Union Mutual. 
Kind of Policy. Age. New. Old. New. Old. New. Old. 

Ordinary life......... 20 = — $18.73 $17.30 $19.62 $18.60 
25 $21.64 $19.99 — — 21.49 20.50 

30 24.388 22.73 23.77 22.70 24.38 238.30 

35 27.92 26.21 --- oe 28.11 27.10 

40 $2.56 30.71 32.18 31.50 33.01 32.20 

45 38.70 36.74 — — 39.55 39.10 

50 46.95. 44.70 47.27 47.00 48.48 48.50 

55 58.28 55.14 — ad 60.72 61.60 

60 74.25 69.07 75.75 76.40 77.69 79.90 

20-payment life...... 20 a —— 28.54 24.70 29.84 26.10 
25 30.48 25.55 —- — 31.83 28.10 

30 33.40 28.45 83.78 30.45 | 34.76 31.10 

35 36.96 31.97 —-- oa 88.34 35.00 


40 41.34 36.35 41.62 39.00 42.79 39.80 
45 46.82 42.04 _— 48.52 46.26 
50 53.91 49.37 54.69 53.35 56.17 54.80 
55 63.50 58.86 — 66.69 66.60 
60 amma Li 79.52 78.65 81.60 83.20 








20-year endowment.. 20 waa — 48.39 46.20 50.07 48.20 
25 48.39 45.50 meee aa 50.53 48.70 
30 48.97 46.16 49.74 47.45 51.381 49.60 
35 49.89 47.14 a oe 52.47 50.90 
40 51.37 48.77 52.72 50.25 54.31 53.00 
45 53.77 51.60 — cae 57.32 56.40 
50 57.72 56.15 60.63 58.35 62.34 62.00 
55 64.31 63.17 — wane 70:6), 7-10 
60 ieee wea 81.20 81.20 83.55 85.50 











CORRESPONDENCE. 
LOUISVILLE, KY. 


[FRomM OUR OWN CORRESPONDENT. ] 


The seventh annual meeting of the Kentucky and Tennessee Board of 
Fire Underwriters convened in this city Wednesday, November 14. There 
were present over seventy-five delegates, representing nearly fifty com- 
panies. 

A recommendation to declare off rates on whisky in bond failed of 
adoption in the report of the special committee on the president’s address, 
and, as no substitute was carried, the rates on this line remain as before. 
The other recommendations of the committee were: 

That no flat advance in rates be made, but that the new executive com- 
mittee prepare forthwith a new schedule of rates on unprofitable classes. 
That the rate should be made to cover the question of license fees. That 
stamping offices be continued, and that the attention of companies be 
called to the indiscriminate use of the additional insurance permit. These 
were adopted seriatim. 

The election of officers resulted as follows: G. A. Curry, Harrodsburg, 
president; H. R. Bush, Louisville, vice-president; W. C. Nelson, Louis- 
ville, secretary, and Messrs. C. B. Rogers, F. G. Snyder, H. O. Benedict, 
A. H. McAtee, all of Louisville, and J. C. Lucas, Nashville; W. F. Fish- 
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back, Lexington, and John H. Curry, Harrodsburg, executive committee. 
Mr. Dugan, the retiring president, was presented with a handsome solid 
silver tea service by the outgoing executive committee. Speeches were 
made by President J. M. De Camp of The Union, and others. The meeting 
was one of the most successful and harmonious that has ever been held. 
Companies represented were: Aachen and Munich, J. A. Kelsey; Attna, 
Thomas C. Gallagher and L..B. Manson; American, New Jersey, J. F. 
Joseph; British America, H. B. Hart; British American, H. B. Hart; 
Caledonian, H. R. Bush; Caledonian-American, H. R. Bush; Citizens, 
Missouri, Jno. G. Cooke; Citizens, New York, C. A. Stone; Commercial 
Union, England, William Kelday; Commercial Union, New York, William 
Kelday; Connecticut, Charlton P. Brooke; Firemans Fund, John Marshall, 
Jr., and S. B. Kennedy; German Alliance, G. A. Curry; German-American, 
G. A. Curry; Hamburg-Bremen, John Smith; Hanover, Howard Gray and 
J. S. Moore; Hartford, J. W. G. Cofran and A. G. Dugan; Home, New York, 
W. H. Wheeler; Imperial, J. T. Dargan and R. H. Fitzgerald; Indemnity 
Fire, William Sowards; Insurance Company of North America, W. B. 
Russell; Lancashire, F. M. Mikell and W. P. Fishback; London and 
Liverpool and Globe, New York, F. G. Snyder; London and Liverpool and 
Globe, England, F. G. Snyder; Manchester, J. F. Joseph; National Fire, 
Hartford, U. F. Moss; North British Mercantile, England, E. N. Bentley; 
North British Mercantile, New York, E. N. Bentley; Norwich Union, Wm. 
Sowards; Palatine, J. C. Lucas; Phenix, New York, H. O. Benedict; 
Phoenix, Connecticut, E. F. Weitzel; Queen, W. R. Prescott and Jno. H. 
Curry; Royal, J. W. Powell; Springfield, C. B. Rogers; Sun of New 
Orleans, J. C. Lucas; United Firemens, John J. Barrett; Western, H. B. 
Hart. BLUEGRASS. 
Louisville, November 17. 





BUFFALO 


[FRom OUR OWN CORRESPONDENT. ] 


The arrival on the 7th of the Grattan, the third fire tug now owned by 
the city, was something of an event. She was built on the coast, and 
was received in a very handsome fashion by the other steamers of the 
harbor. The fire tugs have proved a great necessity in Buffalo from the 
time their value was first discovered. They will throw water over the 
top of the highest grain elevators in the harbor, and have repeatedly put 
out fires that were started from another that was burning. Some years 
ago a pipe line a mile in length was run up Washington Street from the 
harbor for the purpose of utilizing the great power of these tugs. This 
line again vindicated its construction a few nights ago by preventing the 
total loss of the Noye block on that street, which will cost the insurance 
companies a matter of $25,000 as it is. There is now a move to build a 
second line up Pear! street from the harbor, which will completely traverse 
the main business part of the city. 

Fire insurance agents are pleased to note that good-sized risks are 
coming in, written at eighty and even 100 per cent advance from the rates 
of last summer. The prospect is of maintaining them, in spite of some 
distraction from the non-board agencies. There is a much encouraged 
feeling among the board agents, and if there are not too many fires from 
this time on, there will be money earned for the companies soon. 

Ex-President Kertz is defendant in a suit brought by Buffalo brokers, 
who claim that while he was still at the head of the Erie Fire of Buffalo 
he contracted to deliver to them a controlling interest in the company, 
which was to go to Chicago customers of theirs. After the arrangement 
was made it was found that the control could not be obtained, and now 
the brokers want. their commission, a matter of $6300. 

The Attna Life having been given the franchise lately of soliciting 
accident insurance on the New York Central Railroad, A. H. Knoll, head 
of the accident office of the company in Buffalo, has been made manager 
of the Western division of the company’s business on the road. In conse- 
quence of this change H. P. Brainard, for some time cashier of the office, 
has made agency superintendent for western New York. 

There is prospect of a very substantial earning in the lake insurance 
business, both hull and cargo, this season. So far there have been com- 
paratively few heavy losses on the lakes, and the season is coming to 
an end. Rates are fairly high, so that if certain companies that lost 
money in 1898 and then pulled out of the business, had been courageous 
enough to remain in it till now, the chances are that they would have 
recovered their losses by this time. Agents are pointing to this pecu- 
liarity of policy, which is shown occasionally by the best and most stead- 
fast companies, the comment of course being that insurance is too much 
of a wager to warrant a radical change of front on account of the showing 
of a single year. 

The new classifications of the heavier risks in the city are calling for 
comment, not always of the most favorable sort, on the part of fire agents. 
It quite often turns out that a risk is improved so materially that the 
rate is lowered, when it happens as likely as not that the net earning 
on the risk is less than it was before. This can be set down as philan- 
thropy, of course, but it is not always looked on as the best sort of busi- 
ness by the agents. CATARACT. 

Buffalo, November 19. 











COMMUNICATIONS. 


As to One Item of the Gain and Loss Exhibit. 
{To THE EDITOR OF THE SPECTATOR. ] 


Much comment has appeared of late in the insurance press respecting 
the reversal, by the State Insurance Commissioners, at their recent con- 
vention at Hartford, of their action in 1897, in adopting the so-called 
gain and loss exhibit as an integral part of the life insurance statement 
blank. The grounds of objection to this feature of the annual statement 
were fully covered by Deputy Appleton of the New York Insurance De- 
partment, and the arguments advanced by him and others, pro and con, on 
the occasion referred to are no doubt familiar to all interested in the sub- 
ject. It is the writer’s present purpose to draw attention to a single item 
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in the makeup of the exhibit, without prejudice, as a concrete illustration 
from which the reader may form his own conclusions. 

In preparing for publication last year an exhibit of the surplus earnings 
of individual companies in 1898 upon the basis of the four per cent, re- 
serves, as given in the Connecticut report, I was impressed not less with 
the marked discrepancy observable in many cases between my own com- 
putations of the item “Interest required to maintain reserve,” as com- 
pared with the estimates in the exhibit, than with the not less marked 
relative differences in the estimates themselves, as indicating wide diver- 
sity in methods of calculation, if not, indeed, in some instances, mere 
guess work, prompted, it would seem, by the exigencies of the case. 

The table herewith submitted is self-explanatory, and tells the whole 
story. It need only be stated that the results given in the second column 
as the basis of comparison are arrived at by a method (*) strictly uniform 
in application and approved by the highest actuarial authority. Assuming 
them to be practically exact, it follows, necessarily, that some other item 
or items of the exhibit must be diminished by substantially the amounts 
which appear in the fourth column. BENS. F. BROWN. 

Ashmont, Mass., November 15. 
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$ $ $ $ % 
Connecticut Mut... 52,337,500 2,093,500 2,090,207 3 | —0.15 
EGNUEN sccccawesacas 219,495,800 8,779,830 8,781,409 1,579 0.02 
NOGOGEE  <. cccdccecs 3,265,300 530,610 531,787 i, 177 0.22 
Union Mutual...... 6,576,800 263,070 264,700 "630 0.62 
Connecticut Gen’l.. 2,541,700 101,670 104,165 2,795 1.10 
Northwestern ...... 83,144,500 3,325,780 3,364,172 38,392 1.15 
Equitable .....¢c<c« 187,969,800 ,518,7. 7,611,422 92,632 1.23 
GOEMAME 6c ccccesse 21,035,500 ,420 855,220 13,800 1.64 
BWGGMORINE: oi.cecivude 7,436,000 297,440 03,390 ,950 | 72.00 
John Hancock...... 9,721,400 388,860 396,633 7,773 | 72.00 
Metropolitan ....... 31,928,400 ,277,1 1,302,680 25,540 | 72.00 
Mutual Benefit...... 58,322,300 2,332,890 2,379,543 46,653 | 72.00 
Washington ........ eT 552,990 564,049 11,059 | 72.00 
Travelers ..... anes 697,870 715,788 17,918 2.57 
New York 6,745,920 6,920, 210 174, 290 2.64 
MMM ec ccacdvescaees 1,593,420 1,640,529 47,109 3.00 
Phoenix Mutual.... 10,359,800 "414, 390° 429,025 14,635 3.53 
Prov. Life & Trust: 29,956,000 1, 198, 240 1,243,602 45,362 3.78 
Massachusetts Mut. 18,726,800 749,070 778,07 29,000 3.87 
United States....... 6,749,000 269,960 280,480 10,520 3.90 
New England....... — 978,660 1,017,598 38,938 3.98 
Manhattan ......... 3,314,000 532,560 ; "554, 169 21,609 4.06 
BRGME seccecdccscacss 8 819,200 352,770 370, 028 17,258 4.89 
State Mutual........ 12, 393, 700 495,750 525, 055 * 29,305 5.91 
Provident Savings.. Z, "784, 200 71,370 1,771 4,401 6.14 
Penn Mutual....... 28,795,800 1,151,830 1,271,530 119,700 | 10.31 
Union Central...... 16,527,000 661,080 779,864 118,784 | 17.97 
Prudential ~ .cccsses 20,361,700 814,470 997,135 182,665 | 22.40 
TOthe S cscxcas 1,125,783,700 45,031,350 46,148,531 1,117,181 2.48 
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* For demonstration of this method with actuarial indorsement, see RP. 63-64 
Peon cing Digest of Interest, Surplus Earnings and Expenses,” The pectator 

ompany 

In these instances the company estimates would have agreed precisely with 
the writer’s but for failure to eliminate interest included in mean reserve by use 


of divisor 1.02. . 





Employers’ Liability Underwriting. 
[To THE EDITOR OF THE SPECTATOR. ] 


Reference has been made in your issues, from time to time, of the pro- 
posed action of the ‘‘Conference’’ companies, in reference to adopting 
certain rates based upon experience, and the time seems appropriate to 
invite attention to some radical questions which ought to be thoroughly 
and properly answered before any system of rating involving premiums 
aggregating over $6,000,000 per annum is adopted. It is freely admitted 
that while liability business has been written in the United States since 
1886, the experience to the end of 1896, which is none too broad for reliable 
results, and on which the proposed rates are based, include a number of 
estimates of the costs of settlement. These estimates are purely arbitrary, 
and since all the “Conference’’ companies are afraid to disclose their 
statistics of average costs of suits to one another, no one knows whether 
the estimates are adequate or not. 

Since the first attempts of the “‘Conference’”’ to come together, nearly 
five years ago, the rates have been raised and raised, each time based upon 
experience, and yet the losses continue to show no improvement. What 
is the reason? I think it is perfectly sound to contend, as an axiom in 
all underwriting, ‘“‘That no rate, however high, will ever be adequate 
unless the contract of insurance eliminates any bad moral hazard.” On 
this point experience has proved that workmen cannot safely be insured 
for a weekly indemnity in excess of one-half their average wages. Any 
insurance in excess increases the losses to a point where the premium 
cannot be made large enough to pay for the risk. 

The veteran underwriter of the ‘“‘Travelers,’’ Mr. Batterson, than whom 
a better authority does not exist, can probably show that during the time 
the accident companies paid the same indemnity for the loss of the left 
arm as they. did for the loss of the right arm, the number of persons losing 
the left arm was out of all proportion to those losing the right arm. Fire 
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underwriters, forgetful of the fact that they are dealing with the law 
of average, are constantly changing their rates in good times and be- 
coming panic-stricken in times of heavy losses. The moral hazard con- 
tinuing the same, there is no justification for a change of rate on the 
experience of a single year. 

The whole question involved in liability underwriting appears to be: 
Is the policy of indemnity so drawn as to protect the companies against 
the bad moral hazard? On this subject I venture to assert most positively 
that so long as a policy is issued which takes all likelihood of loss from the 
shoulders of the assured and places it upon the insurance company, no 
rate of premium will ever be devised that will be eventually adequate 
for the risk. Human nature is the same the world over, and in dealing 
with all classes of men, it is too much to expect that they will take as 
much interest in bringing about the right result as they would if they 
were financially interested in such result. So long as the present form of 
policy is continued, the rates can never be made sufficient. The remedy 
is not far to seek. M. W. A. 

Denver, Colo., November 15. 








INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—Superintendent John Hunt of the Metropolitan, at Peoria, IIll., has 
been transferred to the Dearborn-Chicago district. 

—Superintendent John A. Heilman of the Prudential’s Johnstown (Pa.) 
district tendered his staff an informal dinner last week. 





—George M. Mask, formerly superintendent for the Metropolitan at 
Vincennes, Ind., has been transferred to Cleveland, O. 


—J. J. C. O’Shea has been promoted to the superintendency of the 
Metropolitan’s Newburgh (N. Y.) district. He was formerly at Peekskill. 


*_Sir Henry Harben, chairman of the Prudential of England, has been 
selected as Mayor of Hampstead, one of the new municipal boroughs of 
London. 

—J. B. Hebert has been appointed superintendent for the Metropolitan 
at Houston, Tex. He was formerly an assistant for the company at New 
Orleans. 

—William M. Marion, formerly an agent in the Metropolitan’s Paterson 
(N. J.) district, has been convicted of embezzling $30 belonging to the 
company. 

—Herman Fellinger, superintendent for the Metropolitan at Dearborn, 
Ill., has resigned. Inspector Mikek has taken charge of the office pending 
the appointment of a successor. 

—H. B. Lowe has been appointed to succeed W. C. Monroe, in charge 
of the Prudential’s detached assistancy at Champaign, Ill. Mr. Lowe was 
formerly an assistant at Mattoon, IIl. 


—Sun Life has promoted J. W. Digings to be an assistant at Dallas, 
Tex., and L. T. Lewis at Chicago No. 2. Assistant F. A. Hagood of Chi- 
cago No. 1 has been transferred to Fort Worth. 


—Superintendent B. McLaughlin, formerly of the Metropolitan’s Mor- 
risania (N. Y.) district, has been placed in charge at Mt. Vernon, N. Y. 
His successor at Morrisania is James S. Holmes. 


—The Prudential’s Haverhill (Mass.) staff recently had the pleasure and 
satisfaction of eating dinner at the expense of the Lawrence (Mass.) 
forces. The affair marked the termination of a business-getting contest. 


—The Metropolitan’s Grand Rapids (Mich.) district has been divided. 
The new district will be known as Manistee, and is in charge of Charles 
Roesch. Otto F. Steger succeeds E. E. Bagge as superintendent of the 
Grand Rapids division. 

—Frederick Gebhardt, who was compelled to resign the superintendency 
of the Metropolitan’s Cuyahoga-Cleveland district on account of ill health, 
has returned from a three-months’ European trip, and is working for the 
company with his old-time vigor at Vincennes, Ind. 


—IT. G. Pleasants has taken charge of a new superintendency for the 
Metropolitan at Lexington, Ky., being promoted from a detached assist- 
ancy at Columbus, Ga., where he is succeeded by Charles A. Deegan. 
Mr. Pleasants has made a good record at Columbus, standing No. 101 in 
industrial increase, No. 17 in intermediate, collections 105 per cent, and 
$50,000 of new ordinary business to his credit since February last. 


—The Life Insurance Company of Virginia announces the following 
weather indications: Generally rising net increase tendencies mostly 
over our entire area. Frosty conditions in Wheeling, Indianapolis and 
New Berne regions may be slightly reduced. New business craft will 
keep sharp lookout for lapse shoals off Newport News and Raleigh coasts. 
Cautionary signals for Greensboro. Danville makes a forward move in 
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ordinary. Baton Rouge, Norfolk and Washington the three leaders. 
Rogers, New Orleans, No. 1; Leinweber, New Orleans, No. 3, and Bell, 
Washington, top assistants. White, shreveport, net increase; Kellar, New 
Orleans, No. 3, lapses; McQuay, Washington, collections, leading agents. 
Smith, Emperor of Third Orleans, and Charlottesville Smith. A week of 
challenges. Danville accepts Lynchburg and Burton fires one at Mason, 
who says ‘‘Ready.’’ Petersburg defies Richmond and Richmond is ready. 
Another great quality new business demonstration. 


HINTS FOR INDUSTRIAL WORKERS. 

Detached Assistants.—If, as assistant superintendent, you occupy an 
office in a district detached from that of your superintendent, do not forget 
that by this very fact there has been additional responsibility placed upon 
you which you must not fail to consider very seriously. Toa degree even 
greater than in the case of the assistants who work under the direct eye 
of the superintendent are the interests of the company which you repre- 
sent entrusted to your hands. You are, to a large extent, in entire control 
—entirely so to all intents and purposes, so far as your agents are con- 
cerned, and very largely so with reference to the detail work of the office. 
To that extent, therefore, should you be all the more careful, so that 
there will never be the slightest reason on the part of the company to 
regret their choice in selecting you for such an important position. 

As a detached assistant, also, do not forget that you are becoming, and 
have opportunity to become, more familiar with the detail of the office 
than if you were located in the district proper. If, therefore, you demon- 
strate your business ability and sterling character in that position, you 
are all the more likely to be chosen to fill a vacant superintendency when 
a bright, reliable man is wanted—and never for one instant forget that 
new superintendencies are continually being opened up by all the com- 
panies, and opportunities for promotion are continually occurring. 

The office of the detached assistant, though it consists of one room, 
should be kept as clean and neat as constant attention can keep it.. Books, 
papers, canvassing literature and records of the business should not be 
allowed to litter up floor or tables, but should be kept neatly and properly 
in cabinets, on shelves or on tables used exclusively for that purpose. The 
whole place should be kept in that neat, tidy condition which impresses 
outsiders favorably. 

If circumstances render it impossible for you to keep the office open at 
all hours of the day, as is very likely, fix your office hours, post them on 
door or window where the public can see them, and then adhere closely 
to them. Never let it be said that a policyholder called to pay premiums, 
and, finding no one at the office to receive money nor any information as 
to when the office would be open, left in disgust and spent his money 
elsewhere. Be definite and certain in all your relations with the great 
public outside of your office, upon whom you and your company, too, in 
fact, depend entirely for your success. Create in these small things, as 
in large affairs, a feeling of confidence in your word and your ability. 

In your dealings with your staff do not forget that you are the head 
of your office, but do not fail to remember, also, that there are ‘other 
pebbles” just as large, and that the superintendent of your district is a 
very large one indeed. As the representative official of the company in 
charge of the territory which includes your assistancy, it is expected that 
you will show your loyalty and allegiance to him in every possible way 
and assist him in carrying out any plans he may make for the advance- 
ment of company affairs in your section. Sometimes you may not think 
them practical, you may think that your especial knowledge of your field 
is better able to produce results—but never mind that—never work at 
cross-purposes with your superintendent. 

Collections.—What a power is there in united effort! If you can only 
get your staff together and insist upon a united effort—say in collections, 
for example—what wonderful results can be accomplished. For instance, 
we will say that a superintendent has a debit of $600, with an agency 
force of thirty men—the average debits being about $20. For months this 
superintendent, we will suppose, has been worrying along with collections 
of ninety-four per cent—worrying because his home office has been writ- 
ing him letters continually, wanting to know why he doesn’t do something 
to boost his collections up a bit, and intimating that if he doesn’t do some- 
thing pretty quick there will be a new superintendent needed. The super- 
intendent calls meetings, he entreats every member of the staff, and, 
whether he gets it or not, is a pretty good test of the kind of a super- 
tendent he is. And yet, when you sit down for a few moments to think it 
all out, you see how simple and easy it is. All that this superintendent needs 
in order to bring his collections up one per cent is twenty cents more a 
week from each man—all that he needs to bring it up to 100 per cent each 
week is twenty cents a day more from each agent. Advance payments 
of one week on two policies will do it—two policies out of 200, perhaps, and 
likely more. You see what a simple proposition it is if every man will 
take hold and do his best, working with all the others to accomplish the 
same and, Whata geand result it would bring. There would be no more 
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unpleasant letters from headquarters coming to the superintendent of that 
district. 

A Word About the Old Men—Not old in years, but old in service.—Did 
you ever consider, Mr. Superintendent, how many old men you have in 
your district? How many agents who have been in the service for five 
years; how many for ten years or over? Don’t forget that these men 
should be, by this time, well trained men in all matters concerning in- 
dustrial agency work. They have had instruction and experience, theory 
and practice, and should be perfectly able not only to get business, but to 
keep it as well, and to carry through any measure of reform or any 
progressive step which the superintendent desires to institute. 

It is to such men, therefore, that the superintendent should look for that 
valuable assistance and material help which can properly be expected from 
men who have been in the service long enough to become acquainted 
with all its details. These agents, too, should understand that it is their 
duty as well as privilege to take upon themselves the main burdens of 
the district. They are especially fitted for it. It is expected that they 
should do this and show the younger element, both by example and by 
precept, the road to success in the business of industrial life insurance. 











NEWS OF THE WEEK. 


National Association of Local Fire Insurance Agents’ Committees. 


THE following committee men have been named for the ensuing year by 
the National Association of Local Fire Insurance Agents: 





Committee on State Organization—H. N. Pinkham, Portland, Me., chair- 
man; R. S. Brannen, Denver, Col.; Frank C. Case, St. Louis, Mo.; Clar- 
ence S. Pellet, Chicago, Ill.; Frederick W. Groves, Buffalo, N. Y.; William 
Gilmour, Boston, Mass.; J. T. O’Brien, Butte, Mont.; Thomas Baker, Jr., 
Fargo, N. D.; Walker Taylor, Wilmington, N. C.; J. G. Smith, Birming- 
ham, Ala.; Fred Guenther, Detroit, Mich.; A. H. Robinson, Louisville, Ky.; 
Ralph W. Lee, Washington, D. C.; Walter J. Ball, Tacoma, Wash.; Will- 
iam G. Bell, Austin, Tex. 

Executive Committee—Charles P. Whitney, Chicago, Ill., chairman; 
Stuart Harrison, Fort Worth, Tex.; William B. Flickinger, Erie, Pa.; 
Thomas M. Hart, Nashville, Tenn.; George E. Boyd, Waterbury, Conn.; 
E. W. Wilson, Salt Lake City, Utah.; R. M. Hull, Savannah, Ga. 

Conference Committee with Western Union—Thomas H. Geer, Cleveland, 
O., chairman; A. H. Robinson, Louisville, Ky.; Clarence S. Pellet, Chicago, 
Ill.; E. J. Tapping, Milwaukee, Wis.; A. J. Lindsay, Detroit, Mich. 





‘¢ The Lincoln Insurance and Banking Company.’’ 


HAVING received inquiries as to the above named company, located at 
Hammond, Ind., we addressed a letter to the company at 234 La Salle 
street, Chicago, Ill., and received a response, giving certain information 
as to the company. It is stated to have been incorporated by special act 
in 1836; its charter was amended in 1851, and it began business October 1, 
1900. We understand that the charter formerly belonged to the Merchants 
Insurance Company of Indiana. Its officers are: President and treasurer, 
George B. Sheerer; secretary, J. K. Stinson; directors, G. B. Sheerer, J. K. 
Stinson, Peter Dilschneider, Peter Austgen and John L. Rhode. General 
agents: Rothschild &Co., Philadelphia, and James R.Wilson & Co., Chicago. 
A subscribed capital of $200,000, and a paid-up (in cash and securities) cap- 
ital of $100,000 are claimed. It is stated that the Lincoln is entitled to 
transact fire, marine, title and trust business, and that it is “authorized 
by charter in Indiana.”’ Its card bears the following inscriptions: ‘‘Ac- 
cepts and executes trusts of every description. Interest paid on time 
deposits. Not a member of any union or tariff association. Accepts mod- 
erate lines on all classes of insurable risks. Liberal commissions paid.” 
The card also carries the following statement, as of October 1, 1900: 


; ASSETS. 
Cash Gry Hand ani On Genoa s .34 6 6560 eine ccesicces cacedwowsioceces $18,767.94 
Real estate (unincumbered)...... deUeiod cadwhedunanudaeeueeety 40,000.00 
EFUSC COMMER MUOOME cele c A oa'c Oe ales hae oRek a Hacmasisce conauwane Je 23,500.00 
Railroad aud OGher SOld PONIES <icic ce <cc.ns- ce vacicciecdavecvucevece 34,000.00 
WVELECORTENE GUUS BEOG NEE 65 ik oo redo tks 6 du isi c ese RES wine ew aecdletieaees -14,200.00 
Interest and bills receivable (not due)...........ccceccecccceccs 625.00 
Office furniture and supplies...... Wi Gies See C0 ictal si chs ws stale ete 400.00 
BtOGHRGMGE: ADINEOY! foes ones cease cnosent pane ovewcescccanaods 100,000.00 
PRONE 665s Weis oh Das Sa REO ORT Wels Sat PERO Reel yet n towne $231,492.94 
LIABILITIES. 
WADIA ate es oF» ved So von neo dacass codncunawecdcceccakaieuwatete $200,000.00 


No losses unpaid. 





The International Sprinkler Company. 
THE International Sprinkler Company, which is controlled and managed 
by the old and well known metal house of Merchant & Co., Inc., of Phila- 
delphia, New York and Chicago, has made a remarkable record so far this 
year in securing contracts for important sprinkler installations. Backed 
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by reputation, capital and enterprise, the business of the International 
Sprinkler Company has grown so rapidly that as much is now trans- 
acted in two months as was done in the entire year 1899. The volume 
of orders has necessitated the erection of a new factory, a cut of which is 
presented herewith. Not only does the company enjoy the prestige 
afforded by the high character of its officers, but it also has the advantage 
of the co-operation of the branch office managers and traveling agents of 
Merchant & Co., Inc. Its head office is located at No. 517 Arch street, 
Philadelphia, and its Southern office is situated in Atlanta, Ga. The 
‘International ” sprinkler head is indubitably one of the simplest, surest 
and most reliable upon the market. It has been generally approved by 
insurance companies, boards and associations, and copies of approvals 
are sent to all who are interested in having them. These are valu- 
able characteristics; but at least equally valuable to the user is the fact 
that the International Sprinkler Company can be thoroughly relied upon 
to give the necessary attention to every detail of an equipment to render it 
serviceable when needed—a most essential point for consideration. If a 
sprinkler system is to be helpful, either in preventing the spread of fire 
or in securing a reduction of premium rates, it must comply with the 
regulations laid down by the underwriters. If this is not done, the ex- 
pense is futile. Every portion of the work must be conscientiously done, 
for if there be a single vulnerable point, a fire is likely to attack that spot 
and destroy the whole structure before being gotten under control. It is 
therefore apparent that none but a fully reliable and responsible house 
should be employed to install a system upon the integrity of which so 
much depends. The National Fire Protection Association says: ‘‘Sprinkler 





installation is a trade in itself, and insurance inspectors cannot success- 
fully act as working superintendents or correct errors of beginners. It 
is strongly recommended to intrust sprinkler work to none but concerns 
of responsible parties.’’ As equipments must be accepted by underwriters 
or fail of at least one of their chief functions, the reason of the company 
for requiring the following data before submitting bids is apparent: Class 
of insurance companies to be dealt with; floor and section plans of build- 
ing; ‘‘insurance layout’ of outside piping. From this information the 
company makes plans and formulates estimates. It installs the usual 
‘‘wet system”’ (in which water is always present in the pipes), and also 
erects ‘‘dry systems,’ where demanded by fluctuations of temperature or 
other reasons. In the ‘‘dry system’’ the water is held back by air pres- 
sure until a sprinkler is opened. 

The International Sprinkler Company has been fortunate in securing 
the patronage of ‘many of Philadelphia’s leading business houses, as well 
as a large list in other portions of the country. The company’s latest 
circular contains the names and addresses of a large number of its patrons, 
as well as letters testifying to the efficiency, not only of the sprinklers, 
but of the men who install them. A great variety of properties -are“pro- 
tected in Philadelphia and all over the East, among which are noted John 
T. Bailey & Co., manufacturers bags, rope and twine; Baldwin Locomative 
Works; Electric Storage Battery Co.; Enterprise Manufacturing Com- 
pany; Robert H. Foerderer, manufacturer vici kid; Hotel Walton; Marks 
Bros., department store, and United Gas Improvement Company, all of 
Philadelphia; the Cambria Steel Company, Johnstown, Pa.; Pennsylvania 
Salt Manufacturing Company, Natrona, Pa.; Buffalo (N. Y.) Forge Com- 
pany; Johnson & Johnson, manufacturers antiseptic cotton, New Bruns- 
wick, N. J.; American Tobacco Company, Felgner Branch, Baltimore, 
Md.; Coe Brass Manufacturing Company, Torrington, Conn.; Richmond 
(Va.) Locomotive and Machine Company; Ashley & Bailey Co., silks. 
Fayetteville, N, C.; Nokomis Cotton Mills, Lexington, N. C.; Patterson 
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Textile Company, Roanoke Rapids, N. C.; Buffalo Cotton Mills, Union, 
Ss. C., and National Tube Company, Wheeling, W. Va. Part of these are 
“wet”? and part are ‘‘dry’’ systems. 

The officers of the International Sprinkler Company, who are entitled to 
congratulation upon the progress being made, are: President, Clarke 
Merchant; vice-president, secretary and manager, Powell Evans; treas- 
urer, J. A. McKee; superintendent, Frank McNamee. 





100 Accidental Injuries. 
THE Massachusetts Mutual Accident Association of Boston has just 
placed on the market a new policy which has been appropriately named 
“The Specific.” It is an accident policy, which pays for the injury and not 
for loss of time. 

This policy enumerates the 100 accidental injuries for which a stated 
amount is to be paid, without entering into any discussion as to how much 
time has been lost, or whether the time lost is total or partial. 

A person insured under one of these policies will simply have to es- 
tablish that he has received one of the accidental injuries insured against. 
These 100 accidental injuries cover a wide range; from an accidental death 
to the loss of a finger; from a fracture of the skull to a dislocation of the 
little toe. 

If the insured should happen to receive an accidental injury not in- 
cluded among the 100, and is laid up for a couple of weeks, a lump sum 
is provided, and if the injury is not ‘‘on the list” and does not cause two 
weeks’ total disability, the association will pay the doctor’s bill. 

As an inducement for the continuation of the policy, $100 is added to 
the death benefit each year the policy is in force, up to the tenth year. 

The policy shows careful work on the part of the originators, and will, 
without doubt, be a rapid seller, and a good thing for the insured, the 
agent and the association. set 








MERE MENTION. 


Life Insurance Notes. 

—The Prudential has entered Mississippi. 

—Your Handy Guide is a jewel.—J. O. Martin, special agent, Union Central 
Life. - 

—William Porter has been elected comptroller of the Mutual Reserve Fund 
Life. 

—Death claims paid by the United States Life during October amounted to 
$64,470. 

—Dt. J. N. Kreider has been elected a medical director of the Franklin Life 
of Springfield; Ill. 

—Charles E. Foote and Thomas Dillon have become managers for the Union 
Life of Indiana at Detroit. 

—Samuel P. Mitchell has opened an insurance agency at Petersburg, Va., and 
taken the district agency of the Prudential. 

—It is proposed to amend the Kansas law in order that the Superintendent of 
Insurance may have a seat in the executive council. 

—S. S. McCurdy, formerly assistant to Secretary William Alexander of the 
Equitable Life, has been appointed assistant register of the company. 

—On the 15th of October last the Travelers paid accident claim No. 350,000. The 
total of accident claims paid since organization amount to $24,486,543. 

—Edwin Barnes, a clerk in the London (England) branch of the New York 
Life, is accused of having embezzled £1489 belonging to the company. 

—A. B. Grossmann, general agent for the Prudential at Toledo, has been trans- 
ferred to Cincinnati, and is succeeded by M. A. Casey at the former point. 

—In the first twenty-six days of October the Travelers paid fifty claims on life 
policies, amounting to $95,801, and 1187 claims under accident policies, amounting 
to $78,691. 

—The Hartford Life has appointed G. Hoffman as manager for the State of 
Pennsylvania, succeeding E. O. Howell, who recently resigned. His headquarters 
are in Philadelphia. 

—Under the firm name of Fuller & Benton, Thomas H. Benton and George F. 
Fuller have opened an agency at Springfield, Mass., where they will represent the 
Security Mutual Life. - 

—Reginald L. Hart, Philadelphia, general agent of the Equitable Life, tendered 
a complimentary dinner to his staff a few days ago at the Lafayette. The affair 
proved most successful. 

—W. H. McConnell has been appointed by the Northwestern Mutual as dis- 
trict agent for the four northwestern counties of Pennsylvania, under Gentral 
Agent Crouch of Buffalo. 

—The Equitable Life of Iowa has appointed W. H. McFarland to succeed the 
late I, T. Martin as superintendent of agencies. Mr. McFarland was formerly 
Secretary of State of Iowa. 

—The #tna Life has announced that 1901 dividends will be at the same rate 
as those paid in 1900. Dividends on policies written after January 1, 1901, will 
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be declared every five years, but it is possible that the company will make some 
arrangement for the annual apportionment of these dividends during each suc- 
ceeding five-year period. 

—Both parties in the libel suit of the Bankers Life of St. Paul against United 
States District Attorney Carter of Milwaukee have filed a stipulation upon which 
the action has been dismissed. 


—Vacancies in the directorate of the Pacific Mutual Life caused by the deaths 
of George W. Beaver and of Samuel Lavenson have been filled by the election of 
P. N. Lilienthal and Wakefield Baker. 


—The agents of Mutual Life’s western Pennsylvania agency at Pittsburg, under 
Manager A, F. McDonald, held a meeting on Wednesday evening of last week 
to discuss the outlook for the fall campaign. 


—Frank H. Ellsworth has been appointed general agent for the Massachusetts 
Mutual Life at Cincinnati. He has been connected with the company for some 
years past as general agent at Wichita, Kan. 


—O. D. Wetherell, ex-Comptroller of the city of Chicago, has been elected 
vice-president and treasurer of the National Life, U. S. A. The office of vice- 
president was formerly held by E. M. Mabie. 


—The Southern Life and Accident Insurance Society of San Antonio, Tex., has 
filed a charter. It is an assessment concern. The incorporators are F. E. Stiles, 
J. S. Elliott, F. L. Dougherty and Carl J. Williamson. 


—Lee F. Cole, who for the past six years has been a special agent at Chicago 
for the Northwestern Mutual Life, has been given charge of five counties in 
Northwestern Illinois. His headquarters will be at Dixon. 


—William A. Humphrey has been appointed general agent of the Union Cen- 
tral Life for Oklahoma, with headquarters in Guthrie. This territory was re- 
cently opened up for the company by Superintendent Allen Waters. 


—The staff of the Equitable Life’s Pittsburg office, under Manager E. A. 
Woods, had the pleasure of having United States Chinese Minister Wu present 
at a meeting, which was held on the 2d inst. at the Hotel Schenley. 


—Hempstead Washburn, a former Mayor of Chicago, has been appointed to 
succeed Stewart Goodrell as receiver of the Northwestern Life Assurance Com- 
pany of that city. He is bonded in the amount of $100,000 by the American 
Surety. 


—Robert Holmes, Jr., of Reading, Pa., who succeeds his father as district agent 
for the New England Mutual, appears to have inherited his father’s ability as a 
life underwriter. His name appears on the October “leading agents” list of the 
company. 

—B. M. Soloman, formerly special agent for the accident department of the 
Travelers in Alabama, has taken an agency of the life department of the same 
company for Pensacola, Fla., and surrounding territory, under State agents B. J. 
Weil & Co. 


—The Merchants Life of Detroit has amalgamated with the Union Life of 
Indiana. Business will be continued under the latter name, and the agreement 
between the companies has been approved by the Departments of their re- 
spective States. 


—Life agents may do well to investigate the offer of S. A. Miller, 260 Clark 
street, Chicago, Ill., published on another page. Mr. Miller wants good agents 
in the Middle West, a highly prosperous section of the country, and will make 
satisfactory terms with such. 


—A woman living at Hooppole, Ill., deliberately shot her husband to death 
recently as he was lying asleep on a sofa. He carried $3000 insurance on his 
life, and it is thought that an insane desire to gain possession of the money led 
his wife to commit the crime. 

—David W. Kimball of Providence, manager of the Union Central Life for 
the State of Rhode Island, died of apoplexy a few days ago. He had been 
actively engaged in the life insurance business for over twenty years, and was 
one of the company’s most valued representatives. 


—A life insurance concern to be known as the Fellowship of Solidarity is 
being organized in New York city by a number of old line life insurance men. 
The idea is to place the concern on a full legal reserve basis according to the 
American Experience Table, with interest at three per cent. 


—R. F. Smith, formerly general agent for the Metropolitan Life at Nashville, 
Tenn., who was convicted of having misappropriated $76 belonging to the com- 
pany, last spring, and sentenced to a year in the workhouse, has been pardoned 
by Governor McMillin. Many prominent Nashville people interested themselves 
in behalf of Smith, who is in a feeble state of health. 


—The Equitable Life is defendant in a suit brought in the Kentucky courts by 
a policyholder, who seeks to compel’ the company to issue a paid-up policy in 
exchange for a $2500 policy which he took out in 1884, and on which he claims to 
have paid premiums for eight years. The company claims that the insured 
failed to apply for paid-up insurance within the time prescribed in his policy, 
but the insured holds to the contrary. 

—The State Life of Indianapolis sends notice to its policyholders that its 
gains for the ten months of 1900 already elapsed have been large and substantial. 
Its annual statement, to be issued early in the new year, will show new business 
of $10,000,000; total income of $600,000, a gain of about $150,000; assets, $600,000, a 
gain of over $200,000; surplus, $200,000, a gain of more than $50,000, and insurance 
in force, $27,500,000, a gain of over $5,000,000. 

—The Northern Central Life of Toledo reports a business: of $350,000 between 
September 12, the date on which it qualified as a legal reserve company, and 
November 1. The company now has a full line of up-to-date contracts, and 's 
rapidly acquiring an efficient agency corps. In the coming year it propos¢s 


in 1 


has 
be 


Ma: 
the 


dar 


by 


; to 
red 
icy, 


tial. 
1€sS 
0, a 
ince 


reen 
and 
d is 
os¢s 


Nov. 22, 1900] 


entering Illinois, Indiana, Missouri and probably New York, being now in 
Michigan and Pennsylvania, in addition to its home State. President Matthews 
is doing herculean work just now, and intends to make his company a success 
from the start. 


—The Penn Mutual kas placed insurance to the amount of $500,000 on the lives 
of Frank O. Lowden and wife of Chicago. Mrs. Lowden is a daughter of the 
late George M. Pullman. The insurance is on the instalment plan, $250,000 to be 
paid in twenty annual instalments in case of the death of the wife, and in case 
of the death of the husband, $12,500 per annum to be paid the widow as long as 
she lives. It is reported that the Penn Mutual retains $204,000 of the risk, re- 
insuring the balance. 


—The annual statement of the International Registry Company of New York, 
the management asserts, will show a large increase of business during 1900. The 
progress of this company has always been steady, but. it has surpassed all 
records during the year now closing. Its success is undoubtedly due to the 
popular plan of protection afforded under its system, the low premiums charged, 
and in a considerable degree to the fact that the company has a well organized 
force of agents. The management is active and aggressive, ‘and imbues its 
agents with its own spirit of success. We are informed that one agent who had 
never written insurance recently engaged with this company, and as a result of 
his first week’s work placed nearly 200 Registry outfits, each including a special 
accident policy. 


Fire Insurance Notes. 
—A rate war is impending at Pekin, Ill. 
—The situation in Buffalo is being considered by the Committee of Fifteen. 


—C. M. Nichols & Co. have secured a Chicago agency of the National of 
Ireland. 


—A movement is on foot to form a separate State Insurance Department in 
Georgia. 

—A new Lloyds, composed of well known Chicago business men, will soon be 
launched. 


—George W. Marshall will succeed Edward Fowler as Insurance Commissioner 
of Delaware. 

—The St. Louis agency of the Sun has changed from Wall & Whittemore to 
Rosslein & Robyn. 


—William Ward has succeeded Mayer & Bartholomew, resigned, as Hartford 
agent of the Reading. 

—As a result of the agitation against dummy agents in Covington, all but 
three have been taken up. 


—Thomas A. Gale, inspector of the London and Lancashire at Toronto, died on 
Monday, of heart trouble. 

—Andrew Knox & Sons have succeeded to the business of Canon & Knox, 
Newark managers of the Hartford. 


—Edwin M. Simpson has become manager of the fire brokerage department of 
Johnson & Higgins at Philadelphia. 


—P. H. Williams, special agent of the Greenwich in Kentucky and Tennessee, 
has resigned, to take effect on December 1. 


—Wise & Higley have been selected to succeed Howard P. Gray as general 
agent of Western department of the Hanover. 


—Joseph Needham, formerly a local agent of Dubuque, has been appointed 
special agent of the Continental for Southeastern Iowa. 

—Burlington, Vt., has suffered an increase in rates to the basis prior to Feb- 
ruary, 1898, when rates were reduced about fifty per cent. 


—The organization of local underwriters in Newark is proceeding slowly but 
surely, and it is hoped will be perfected by the first of the year. 


—Indiana agents of the Manhattan will report to the Chicago office after De- 
cember 1, and those in Ohio and West Virginia from January 1. 

—The Boston Manufacturers Mutual has decided to increase the rates on store- 
houses to nearly double at the expiration of the present policies in 1901. 

—A rumor is afloat that a dividend will be paid, early in June, by the defunct 


People’s fire of Manchester, N. H., which was placed in the hands of a receiver 
in 1893, 


—The recent fire at Biloxi, Mass., has caused an awakening. The city council 
has created a fire limit, within which no frame buildings or shingle roofs will 
be permitted. 


—The Supreme Court of Missouri has appointed Judge Samuel Davis of 
Marshall to take testimony in the case of the companies that propose to contest 
the anti-trust law. 


—The Home of New York has appealed a case brought by a policyholder for 
damages done to clothes while on a clothesline. The policyholder got a verdict 
in the lower court. 


—The Home Mutual of Standish, Mich., a mutual concern issuing policies on 
the stock plan, has decided to retire. A representative of the Insurance Depart- 
ment has been sent to make an examination. 


—Dissatisfaction is felt in Oberlin and Lorain over the new rates compiled by 
the Ohio Inspection Bureau. An advisory rate on dwellings made a flat advance 
of ten cents, which has called forth the protests. 

—A movement is said to be on foot in Des Moines to combine all the prominent 
Offices in that city into one agency. The plan is to buy every agency, organize a 
stock company, and issue stock to the participators in the venture. Local agents 
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are to be given positions as solicitors, compensation to be based on their present 
earnings. The agencies of those not wishing to join are to be purchased out- 
right. 

—Secretary Wilmerding of the Philadelphia Fire Underwriters Association has 
issued a circular letter to proprietors of dyeing establishments urging caution in 
the use of chlorate of soda and chlorate of potash. 


—The West Virginia Fire Underwriters Association announces that arrange- 
ments have been made with the Cochran Bureau to rate all the speciat hazards 
in the State, in addition to the present work in the towns. 


—J. T. Stilwell, formerly professor of mathematics in a Western college, has 
succeeded Mr. McEwen as actuary of the Ohio Insurance Department. Mr. 
Brazee succeeds John W. Crooks as Department examiner. 


—Superintendent Church of Kansas claims to have information that the Britislf 
America, Commercial Union, National of Ireland, American of New York, and 
Westérn of Toronto, have violated the resident agents’ law. 


—Norfolk, Va., suffered a $150,000 loss recently on the car sheds and electric 
light plant, supposed to have been started by a fuse from a car. M, H. Merrill, 
Jr., of Chicago, recently called attention to this class of hazards. 


—The executive committee of the New England Insurance Exchange has 
recommended a uniform minimum rate on unprotected dwellings and country 
and village stores in Massachusetts, Connecticut and Rhode Island. 


—The commissioner of internal revenue has decided that when fire and marine 
policies were written before the war tax law went into effect and assignments 
were made afterward, a tax must be paid on the unearned premium. 


—The Supreme Court of New Orleans has ordered the judge of the lower 
court to hear evidence in the controversy over the loss of Dunn & Brother, 
which involves about $50,000. Many foreign companies are interested. 


—A. J. Sinclair, Michigan State agent of the Home, has resigned, owing to 
ill health, to take effect on January 1. Great regret is felt by the Home’s officers 
over his resignation, as he has been in the Home’s employ twenty-one years. 


—A clause which is receiving attention is one which is attached to Baltimore 
policies, and reads as follows: “It is understood and agreed that in the event 
of damage to finished stock, settlement is to be made on the basis of the con- 
tract selling price of said finished stock.” 


—The case of the Home and Phenix against the Cincinnati, Hamilton and Day- 
ton Railroad Company for the amount of loss sustained by the burning of the 
elevator of Anderson & Shaffer at Hamilton, O., has been compromised, subject 
to the approval of the general officers, the railroad company offering to pay one- 
half of the loss, or about $4100. 

—Superintendent Church of Kansas has revoked the licenses of Newhall & 
Maxwell, Charles L. Maier and Hiram McPherson of Kansas City, for alleged 
violation of the resident agency law. The Commissioner claims that these agents 
accepted business from agents of other States on Kansas property, which he holds 
constitutes a violation of the law. 


—The Policyholders Protective Association of New York, with principal office 
at Paterson, N. J., has been organized. The objects are to report the financial 
standing of persons and corporations. It is capitalized at $250,000, and has as 
incorporators Charles W. Lindsay, Samuel H. Moer, George V. Scheffield, Frank 
W. Smith and Edward B. Edscn. 


—George C. Smith, the newly appointed chairman of the insurance committee 
of the Commercial Club of Kansas City, has intimated that the report that the 
committee intended waging war against the insurance companies is erroneous, and 


on any question that may arise both sides will be heard and the best method 
adopted. 


—The following recommendations have been made to the board of public works 
by the chief of the Nashville fire department: “Erection of central fire station 
for accommodation of steamer and aerial truck; purchase of third-class steamer 
to take the place of one twenty-five years in service; erection of building in 
southwestern portion of city for chemicals; twelve additional fire alarm boxes. 


—At the hearing given by the city council of Montgomery, Ala., to the com- 
mittee appointed by the local board of underwriters, H. C. Davidson remarked 
that a chemical engine was all that was necessary to place the city in the table 
of first-class cities and entitle it to a reduction of twenty-five per cent, and that 
as soon as the engine was purchased, he believed, the South-Eastern Tariff Asso- 
ciation would reduce the rate. Nothing definite has as yet been done. 


—Representatives from the different inspection organizations will receive in- 
vitations from the Insurance Survey Bureau to an informal dinner, to be held 
at Chicago next week, at which it is hoped to have all those particularly in- 
terested in sprink!ed risks present, to exchange opinions and experiences, with 
the hope of arriving at greater uniformity in the matter of sprinkler allowances, 
changes, etc., and of simplifying the rating and inspection machinery by some 
form of co-operation. 

—Firemans Fund’s intention to charge double rates where linotype machines 
are situated has, it is said, been reconsidered, owing to a statement by Secretary 
Frank J. Warburton of the Mergenthaler Company. He says there is no such 
thing as a damage of uncertainty about any of the parts, and that the alleged 
allowance for general damage to machine on account of fire, or difference be- 
tween value of a repaired machine and one absolutely new is something he never 
heard of before, and that every and any part may be obtained at the published 
price. 

—E. F. Beddall, attorney for the Royal, said, in regard to the recent decree of 
President Iglesias of Costa Rica, prohibiting fire insurance companies from doing 
business in Costa Rica: “It will not affect American companies, for they do 
no business in that country. Those who will suffer will be the American mer- 
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chants, who will be unable to insure their property. These merchants will, no 
doubt, be compelled to leave that country on account of this lack of protection. 
1 am of the opinion that there will be few sufferers among American business 
men in Costa Rica from this decree.” 

—The annual meeting of the Kentucky and Tennessee Board of Fire Under- 
writers was held last Wednesday. Secretary Nelson reported that 119 towns had 
been rated, with an aggregate number of risks of 20,9389. The Sanborn maps had 
been corrected for fi:ity towns, and new maps have been made for ninety-two 
towns. Local boards were established or re-established in sixty-three towns 
during 1900. Seven hundred and eighty-three rate bulletins, aggregating 4075 
ratings, were issued. The total expenses in 1900 amounted to $10,999.81; those of 
1899 were $11,845.51, and those of 1898, $13,408.95. While in 1900 119 towns were 
rated, 1899 showed only sixty-four, and 1898 fifty-seven. 

—The Western Factory Associations’ special report for September on a thousand 
sprinkled risks written by it shows that the better equipped risks are the most 
hazardous, having the larger proportion of fires, while the losses were directly 
proportioned to the protection credited. There were eighty-two fires, with losses 
amounting to $1,185,649, of which seventy originated within the insured property, 
with losses of $633,221. The 396 risks to which had been given a protection 
credit of ninety-five per cent or better had twenty-eight fires, with $31,465 losses; 
the 345 risks with credit between eighty and ninety-five per cent had eighteen 
fires and $145,474 losses; the 200 risks from fifty to eighty per cent had fourteen 
fires and $231,374 losses, while the 141 risks, with less than half credit, had ten 
losses and $224,907 losses. 

—Hugh Bonner, ex-chief of the New York Fire Department, has acquired a 
considerable interest of late in the Montauk Fire Detecting Wire, and appears 
to be very enthusiastic as to its future. He is quoted as saying: “I thought I 
knew everything about fire alarms before I saw that simple but wonderful wire, 
and the more I examined it and its possibilities the more I saw how little I had 
seen in the direction of quick alarms. * * * We have been too conservative, 
clinging too much to antiquated notions about fire alarms and fireproof construc- 
tions. * * * This fire-detecting wire will be one of the great things of the 
twentieth century. Nobody can have any excuse for not having periect fire 
protection now, and it can be connected with the street alarm easily enough 
and give the alarm instanter at headquarters. This gets a reduction of ten per 
cent in insurance. I think people must have been asleep not to have recognized 
this wire’s value long since.” 

—F. O. Affeld’s paper on ‘“*The Ounce of Prevention,” which was read before 
the fire engineers at Charleston, S. C., has been printed, and we are iavored 
with a copy of it. After referring to the magnitude of the fire waste and to 
methods which have been adopted to meet it, he alluded to the subject of over- 
insurance, concerning which so many have erroneous views. He said: ‘The 
whole insurance business is based on the assumption that the contracting parties 
are honest, and that any concealment or deception regarding the risk vitiates the 
contract. Overinsurance is done by the insured, not by the company knowingly, 
and if there is any dishonest or fraudulent object in mind it can only be on the 
part of the insured, and not the company.” He also suggested several ways in 
which the fire hazard may be easily reduced by municipal ordinances. 


—‘Hand Book of Fire Insurance” is the title of a new work, by Frank R. 
Fairweather of St. John, N. B. The first chapter covers the “Early History of 
Fire Insurance in St. John’; the second deals with “Illuminants,” including 
acetylene, kerosene and other oils and electricity. Chimneys, furnaces, heating, 
matches, moral hazard and fire prevention, retardation and protection are given 
considerable detailed attention. A chapter is devoted to spontaneous combus- 
tion, another to agents and sub-agents, and still others to parol agreements 
statutory policy form, and a uniform basis of taxation. A digest of fire insur- 
ance cases in the Maritime Provinces, thoroughly indexed, prepared by the late 
Reginald R. Fairweather, B. C. L., is a feature of the book. The “Hand Book” 
(which should not be confused with the ‘‘Hand Book for Fire Insurance Agents,” 
by S. R. Weed, published by The Spectator Company), includes over 200 pages 
of appropriate matter, is neatly bound, and sells for $2 per copy. 


Agency Changes and Appointments. 


Lire.—Aldus B. Jones, National Life, U. S. A., Philadelphia, Pa.; J. S. Rear, 
North American Life, manager for State of Washington. 

Fire.—H. C. Tuttle & Brother and Joseph W. Selvage, Indianapolis agents of 
the Caledonian; C. R. Harris & Co., Atlanta agents of the German of Freeport; 
H. Gould Barrett, Augusta, agent of the German of Freeport; Train & Harris, 
Savannah, agents of the German of Freeport; James A. Neal, Atlanta, agent of 
the Insurance Company of North America; John A. Dawson, Athens, agent of 
the Fire Association; Peeples & De Varre, Adel, agents of the Continental; F. 
F. Butler, Worcester, agent of Caledonian-American; H. A. Haas, St. Paul, suc- 
ceed Reeves & Gillian as agents of the Delaware; Hayden Dodd, Nashville, Tenn., 
agent of New York Underwriters; James L. Dickey, Atlanta, agent of Queen; J. 

. Boyer, Williamsport, Pa., agent of the Potomac; J. N. Evans, Youngstown, 
O., agent of the American of Newark; William Robinson, Pittsburg, agent of the 
Potomac. Appointments—E. H. Coe, Dayton, agent of Thuringia-American; 
Meuche & Hickman, Dayton, agents Fire Insurance Company of the County of 
Philadelphia; Horace Foote, Cleveland, agent of the AStna; T. D. Folyamike, 
Anna A. Collins, F. C. Erude, Sol. Ulmer and George Protherol, Cleveland, 
agents of the Connecticut; Joseph Gunther, Cincinnati, agent of the German of 
Freeport. Francis J. Mohan, Detroit, agent of the Helvetia-Swiss and Svea. 
Resignations—Joseph Belander, Detroit, agent of the Lumbermens of Philadel- 
phia. Fred Guenther, Detroit, agent of the Eagle of New York; Charles Holden, 
Grand Rapids, agent of the North British; Bernard T. Duffy, Detroit, agent of 
the Royal; Chas. D. Kidd, Dayton, agent of Caledonian; Richard N. Clark, 
Atlanta, special agent of the American of New York; Ansley Bros. & Lipscomb 
succeeded Hatcher & Dunlap, Atlanta agents of Norwich Union; H. S. Stuart, 
special of Providence-Washington for Iowa, Missouri, Kansas and Nebraska, to 
succeed Fred R. Ransom, transferred to Ohio; R. L. Matthews, Memphis, agent 
of the Thuringia; Phypers Bros. & Co., Cleveland, sole agents of the Lumber- 
mens of Philadelphia; William S. Garitt, Lyons, Y., has disposed of his fire 
insurance business to Charles T. Ennis; Thomas D. Russell, doing business as 
Phalen, Russell & Co., Cleveland agent of the Columbia of Dayton and the Mil- 
waukee Fire; Henry O’Kane, Columbus, agent of the Orient; Edward G. Slough 
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succeeds Ward & Slough at Mansfield, O.; London Assurance has taken up its 
Cincinnati agency with Kennett, Heckle & Hall; Fred R. Smith, Haverhill, 
Mass., go of the Capital; Jones & Davies succeed Christian & Wagner as sole 
agents of the Connecticut in Minneapolis; E. A. Davies appointed State agent for 
Minnesota; C. D. Fullerton, Worcester, Mass., agent of the Detroit; G. M. Pohl. 
man, Cincinnati, agent of the Girard; Wilson & Read, Pittsfield, agent of Western 
of Pittsburg; C. M. Thompson, Terre Haute, agent of the Manhattan; George 
W. Bennett, Warsaw, Ind., agent of the Western Assurance; John C. Ragsdale, 
Milwaukee agent of Millers and Manufacturers; H. E. Boning, Cincinnati, agent 
of the Caledonian; F. W. Burkley, Columbus, agent of Caledonian; Roland A, 
and Philander C, ‘Beard, Toledo, agents of Equitable Fire and Marine; Wallace & 
Corry, Springfield, O., agents of Girard Fire and Marine; Barker, Frost & Co., 
Toledo, agents of Grand Rapids; H. M. Hubert, Tremont, O., agent of German- 
American; A. W. Parsons, Cleveland, agent of German, Pittsburg; Marcus H. 
King, Cleveland, agent of Insurance Company of the State of Illinois; Frank S. 
Krause and C. F. Skeel, Cleveland, agents, Manhattan; Fuller & Benton, Spring- 
field, Masg., agents of Dutchess; F Hamlin, Haverhill, aeot of Firemens 
Fund, Lion and Scottish Union and National; Libby & Hussey, Portland, 
agents of Reading, and H. D. Maxwell & Co., at Bath; A. 'B. Hodges, Taunton, 
we of Reliance; Deering & Hull, Savannah, agents of Union of London; W. 

. Tift, Lowell, agent of Mechanics and Traders of New Orleans; Charles E. 
Heath, sole agent in Philadelphia for Pittsburg Underwriters. 








TOO LATE FOR CLASSIFICATION, 
—The Newport (R. I.) incendiary, D. M. Bell, has been committed to an in- 
sane asylum. 
—I. Remsen Lane has taken out a broker’s. certificate in New York. Mr. Lane 
was formerly president of the Hanover. 
—We regret to learn of the death of the wife of Vice-President L. F. Dom- 
merich of the German-American of New York. 


—A meeting of the New York Fire Insurance Exchange will be held this 
morning to consider a revision of floater forms. 


—The resignation of Allen C. Durborow as general agent at Chicago for the 
Maryland Casualty will go into effect December 15. 

—The rumor that the United States manager of a prominent foreign company 
and president of the latter’s American auxiliary had resigned is denied. 

—We tender our sincere sympathy to J. F. Downing of Erie, Pa., who mourns 
the recent death of his wife. They had been married more than fifty years. 


—Pacific Surety Company has entered the plate glass insurance field in 
Chicago, and General Agent A. C. Durborow states that while the company will 
branch out independently, it will not go in for a slaughter of rates. Clarence E. 
Durborow has been appointed manager of the new branch. 

—A correspondent at Chicago writes: ‘James P. Crane, who has been con- 
nected with the A®tna Life in Chicago for a number of years, and who con- 
tracted with the Fidelity Mutual in October as field superintendent for Northern 
Illinois, has returned to his first love, the Attna Life, Thomas R. Lynas, man- 
ager at Chicago. Mr. Lynas is very successful in holding his field men.” 


—The November meeting of the Life Underwriters Association of New York 
will be held on Tuesday next at the Arena, 41 West Thirty-first street, at 5.30 
P. M. John H. Robinson, general agent of the Berkshire Life, has been pro- 
posed for active membership. A dinner will follow the meeting, which will be 
addressed by Col. Asa Bird Gardiner, district attorney of New York, and Hon. 
Wm. B. Ellison. 

—Officers have been elected by the Tennessee Underwriters Association as 
follows: President, O. P. Rutledge, Columbia; first vice-president, J. A. Syl- 
vester, Memphis; second vice-president, A. M. McMillan, Knoxville; third vice- 
president, Dudley Gale, Nashville; secretary and treasurer, Sol. Moyses, Chat- 
tanooga; executive committee: chairman, N. H. Grady; C. E. Hendrix, J. 
Davis, T. V. Conna, John Burns, F. B, Hunter and F. M. Hart. 


—The Union Surety and Guaranty Company sends out from its New York 
office the following letter to its agents: “‘The very satisfactory growth and de- 
velopment of the company’s business during the current year has determined 
the directors to extend operations and enter the various States at the earliest 
practicable date. This will greatly facilitate your securing general contracts with 
all the transportation, manufacturing, commercial and other institutions which do 
an inter-State business, and we feel assured that you will use the opportunity to 
our mutual advantage. The company’s policy of writing only the preferred 
lines will be rigidly adhered to. The American Bankers Association, composed 
of nearly 5000 banks and trust companies in the United States, has warned its 
members to beware of those companies which have written large and extra 
hazardous risks in the past, accumulating liabilities that extend far into the 
future, and can never be definitely ascertained. Our company is entirely free 
from these conditions, and we rely upon you to aid us in keeping it so.” 








N OLD LINE LIFE COMPANY IS LOOKING 

for an active, intelligent young man as Super- 
intendent ot Agencies in the Southeastern States. 
Good salary and promotion for the man who knows 
the business and has the judgment to find good agents 


in them. 
and train Address “Superintendent,” 


Care of THE SPECTATOR, 
Box 1117, New York. 
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Fgencp Wants. 


gency Wants. 








ISTRICT MANAGER. 
This position is not yet filled. Address at once. None but thor- 
ough'y capable men need apply. Exclusive territory. 
Address V. P., 
care of SPECTATOR COMPANY, 





USINESS NEVER BETTER!—A FIRST CLASS 
special agent, with a record to date and exceptional references, 
can obtain a good contract in the best field in the United States, where 
everything is prosperous. One million dollars will be written by our 
agents before January first. Apply 
BRUCE WHITNEY, Manager Central and Nothern Illinois, 
THE MUTUAL LIFE INSURANCE COMPANY OF NEw YoRK, 
General Offices: Rooms 204-5-6-7-8-g Masonic Temple, Peoria, II. 








WELL ESTABLISHED WESTERN LIFE INSUR- 
ance Company desires to engage active, reliable agents to 
represent it in the States of Illinois, Indiana, Iowa, Michigan and 
Tennessee. Good terms to the right men. 
> Address, S. A. MILLER, 
260 CLARK STREET, CHICAGO, ILL, 





UPERINTENDENT OF AGENCIES WANTED 
for a Canadian Life Insurance Company. A good salary and 
commission will be paid to a person having the necessary qualifica- 
tions. References required. State past experience. 
Address ‘‘ F,” SPECTATOR, 
P. O. Box 1117, NEw York 


THE OSTERMOOR PATENT 
ELASTIG. FELT wurraesseD LD 





The best $50.00 hair mattress 






a eee made is not its equal in cleanli- 
Binding and ness, durability or comfort. We 
closing tne pay all express charges, and 
tick by hand, sell on the distinct agreement 


that you may return it and get 
your money back (without ques- 
tion or dispute), if not all you 
have even hoped for, at the end 
of 30 NIGHTS’ FREE TRIAL, 


Ix you are skeptical about its 
merits or don’t need one now, 
send for complete pamphlet. 
The Test of Time, mailed free 
for the asking ; it gives full 
particulars. 


: Pay ee Felt ie 
, = of airy, interlacing, fibrous 
TRADE-MARE . ‘ ~ sheets, of snowy whiteness and 
great elasticity; closed in the tick by hand, and zever mats, loses shape or gets lumpy. 
ls perfectly dry, non-absorbent, and is guaranteed absolutely vermin-proof. Tick may 
be removed for washing without trouble. Softer and purer than hair can de; no re- 
picking or re-stuffiny necessary. 


2 ft., 6 in. wide, weight 25 Ibs., - - - $8.35 


3 ft. wide, weight 30 Ibs., - - - 10.00 
3 ft., 6 in. wide, weight 35 Ibs.,  - - = 11,70 
4 ft. wide, weight 40 Ibs., > n - 13.35 


4 ft., 6 in. wide, weight 45 Ibs., - - - 15.00 
All 6 feet, 3 inches long, or any length desired. 


EXPRESS PREPAID EVERYWHERE. 





Not for sale py stores, A few unscrupulous dealers are trying to 
sell a $5 mattress for $10 and $15 on our advertising. Patent 
Elastic Felt Mattresses can only be bought of.... 


USTERMOOR & COMPANY, 114 Elizabeth St., New York. 


We have cushioned 26,000 Churches. Send for our book, ‘* Church Cushions.”’ 








HE NORTHEASTERN NEW YORK GENERAL 
Agency of The Mutual Life Insurance Company of New York 
would like to correspond with one or two agents who may anticipate a 
change of their agency relations the first of the year. To those who can 
show satisfactory references as to integrity and ability as personal writers, 
satisfactory remuneration will be offered. 


Address, T. HOWARD LEWIS, General Agent, 
Albany, N. Y. 





NE OF THE LARGE COMPANIES OFFERS A 
position of city manager to the man best fitted for the place. 
Contract must be closed this month. 


Address MANAGER, 
P. O. 1117, New York CITY 





_—_ UNDERWRITERS’ AGENCY, 


F. C. WHEELER, Manager, 
52 Broadway, New York City. 





LEMING BROS., MANAGERS FOR IOWA AND 
NEBRASKA OF THE MUTUAL LIFE INSURANCE COM- 
PANY OF NEW YORK. ; 

A successful agency always has room for active workers. In seven 
years the Mutual Life of New York more than doubled its business in force in 
Iowa, Therefore, if you want to connect yourself with a successful agency, 
address, FLEMING BROS. Managers for Iowa and Nebraska, 

Des Moines Iowa. 





HE ATTENTION OF LIFEINSURANCE 


agents is drawn to the favorable contracts of 


THE PROVIDENT SAVINGS LIFE. 

Its Combined Term and Renewal Option Policy is especially attrac- 
tive to applicants not wishing, for the time being, to pay the usual rates. 
For particulars apply to 

HAROLD V. CLEAVER, 


Manager Manhattan Department, 258 Broadway. 





ANTED—TWO GOOD MEN, BUSINESS PRO- 
ducers and all round hustlers, to come to Arkansas and aid me in 
closing the century year in leading all my rivals, as is my custom. Com- 


missions and advances liberal. 
H. L. REMMEL, Gen’l Agent, 


THE MUTUAL LIFE INSURANCE COMPANY OF NEw York, 
For Arkansas and the Indian Territory. Little Rock, Ark 





VERY LIBERAL CONTRACT AND PERMANENT 
position will be given a reliable and experienced man as man- 
ager of desirable territory in the state of Washington with head- 

quarters in one of the best cities in the state—where the company is well 


established. North Pacific Department 
Penn Mutual Life Insurance Company of Phila. 
SHERMAN & HARMON, General Agents, 
Portland, Oregon. 








OTICE AGENTS AND ORGANIZERS. Producers can 
procure an excellent perpetual renewal contract with an up-to-date 
Fraternal Society that issues the best, most liberal and most equitable policy 
of any institution in the field. If you desire a permanent business it will pay 

you to investigate this, S. J. MASTERS, Warder Building, 
Washington, D C. 
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Fetuarial. 








AVID PARKS FACKLER. 
Ex-President Actuarial Society 


CONSULTING ACTUARY, 


35 Nassau St., New York (Rooms 1404-5). Telephone, 5427 Cortlandt. 
Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 
ALTER C. WRIGHT, 

‘ Successor to Elizur Wright. 
CONSULTING ACTUARY, ACCOUNTANT AND AUDITOR. 
Reasonable charges for valuations, tabular computation work, etc. 


45 MILK STREET (Room 77), Boston; or Box 1034, MEDFORD. MAss. 
Telephone, ‘‘ 2662 Boston.”’ 


See MENANDER DAWSON, 
CONSULTING ACTUARY. - 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited, 








Room 556. No. 11 Broadway, New York, N. Y. 


R. E. FORSTER. CHAS. H. LEMAISTRE. 
‘Wieeintiin ACTUARIES. 


150 Nassau St., NEw York, 
toor Chestnut St., PHILADELPHIA. 











Life Bnsurance Loans and Investments. 
IFE INSURANCE POLICIES PURCHASED. 


Loans on same 6 per cent. Endowment, tontine and distribution 
policies discounted at 6 per cent. Give larger cash and loan values than 
companies. 








JOHN V. FOX, 108 DEARBORN STREET, CHICAGO, ILL | 








Unsurance Hdjusters. 








KSLABLISHED 1880, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 
REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 
NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 
BALTIMORE. 12 South St. 








tnsurance Lawyers. 
L D. GARRETT COMPANY, 


29 LIBERTY STREET, NEW York. 


INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 100. 

In addition to the usual statistical and historical data concerning Flre, Marine 
and Casualty Companles, the 1900 edition contains Assets, Liabilities 
Losses Outstanding, Unearned Premiums, Net Surplus, Premium Receipts, and 
Loss and Expense Ratios for 5 years; Dividend Rates for 24 years prior to 1899, 
General and Special Agents ; and short Rate Tables. 

Price, with Monthly Supplements, $10 Per Annum. 














UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 

’ treatises on these subjects. 
Senp Five Cent Stamp ror CaTALoGug. 


THD SPHCTATOR COMPANY 
9% WILLIAM STREET NEW YORK, 





THE 
NION CENTRAL LIFE INS. CO,, 
CINCINNATI, O. 
ASSETS, JANUARY 1, 1900, $23,703,174.36 


SURPLUS, : ° “ 3,245,878.00 


No Fluctuating Securities.—Largest Rate of Interest.—Lowest Death Rate. 


Endowments at Life Rates and Twenty Payment Guaranty Policies 
Specialties. 


Large and increasing Dividends to policyholders, DrstrasLe Contracts and Goop 
TERRITORY open for Live agents, 


Address, JOHN M. PATTISON, President 








RANSATLANTIC FIRE INS. CO. OF 
HAMBURG, GERMANY, 
UNITED States DEPARTMENT. 
ASSETS, JANUARY Ist, 1900, $830,929, SURPLUS, JANUARY Ist, 1900, $364,365 


. ee GERMAN FIRE INSURANCE 
CO. OF HAMBURG, GERMANY. 


Unitep States DEPARTMENT. 


ASSETS, JANUARY Ist, 1900, $784,823, SURPLUS, JANUARY Ist, 1800, $258,860 








ADOLPH LOEB, United States Manager, 


189 and 191 La Salle Street, CHICAGO, ILL. 
ADOLPH LOEB & SON. General Agents. 





HE WESTERN AND SOUTHERN LIFE 


INSURANCE COMPANY. 
HomE OrFice, CINCINNA1I, O. 


COMMENCED BUSINESS, 1888, CasH CAPITAL, $100,000, 


POLICIES IN FORCE, OVER 100,000. 


Paip Poiticy-HOLDERS OvER ONE-HALF MILLION DOLLARS. 
Dr. FRANK CALDWELL, President. W. J. WILLIAMS, Secretary. 


Reliable agents can secure liberal terms and good territory. 





ILWAUKEE MUTUAL LIFE INSUR- 
ANCE COMPANY, 


212 MASONIC BUILDING, MILWAUKEE, WIS. 


GOOD CONTRACTS TO GOOD AGENTS 


IN 
MICHIGAN, WISCONSIN AND MINNESOTA. 


IRA F. MURPHY, 
Secretary. 


GEORGE N. WISWELL, 
President. 





ANKERS UNION OF THE WORLD. 


This Company is under the insurance supervision of 
twenty-five States. Its perfected reserve plan insures the Com- 
pany’s perpetuity and assures the absolute protection of its 
policyholders. J¢s record of secured business for 1899 stands 
unparalleled in the history of Life Insurance. Jts policies are 
easy sellers. Managers wanted for Ohio, Pennsylvania and Con- 
necticut. Lxcellent contracts given to right parties, 

For territory and terms, address with references, 
E. C. SPINNEY, President, 
OmaHa, NEB. 
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Mercantile Lgencies. 


Prominent Agents and Brokers at Chicago. 


__—=> 








OLMES MERCANTILE AGENCY 
Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any. part of the United States and Canada from reliable Attorneys-at-Law, and 
no pains or expense is spared to get reliable, prompt and satisfactory reports. 
THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. Special trained Inspectors in my employ in all large cities. I have per- 
mission to refer to any of the many enc for whom I now do business. Correspond- 
ence solicited. 

CHARLES B. HOLMES, Proprietor 


HE INSURANCE BUREAU 


Will furnish prompt and reliable reports from any locality in 
the United States or Canada, on applicants, agents, examiners, disability 
claims or death losses. Selected Corps of Correspondents, Experienced 
Insurance Inspectors. Expert Accountants and Auditors. Confidential 
Work Solicited. Correspondence Invited. 


BOSTON. SPRINGFIELD. HARTFORD. NEW YORK. CHICAGO. 


182 NASSAU 8T., NEW YORK, N. Y. 











BONDS OF SURETYSHIP. 


HE GUARANTEE CO. OF NORTH AMERICA: 
Head Office, MONTREAL. 
THE OLDEST AND LARGEST IN AMERICA. 


President and Managing Director. EDWARD RAWLINGS. 
BraNncH Orrick New York Ciry...-.Secertary, D. J. Tompkins, 111 Broadway. 
BOGTOME. 3 sceede cs scacscacucdensaccens Attorney, Geo. W. Gregerson, 46 Central Street. 
CHICAGO. once scsi cesuns iveuganekes Sec. and ys 2: R. Pruyn, Room 400, The Temple. 
PHILADELPHIA.... ......---..-Resident Secretary, A. Fk’. Sabine, 407 Mutual Life Building. 


ACHEN & MUNICH FIRE INSURANCE 
CO., oF Arx LA CHAPELLE, GERMANY. 


Deposited with New York Insurance Department and in hands of Trustees for benefit of 
all American Policyholders, $500,000. 
UNITED STATES TRUSTEES: 

Hon. CHARLES A. SCHIEREN (Formerly Mayor of the City of Brooklyn 

HENRY E. OWEN, M.D. (No. 40 West 56th Street, New York). 

ERNST THALMANN (Of Messrs. Ladenburg, T haimann & Co. »New York). 


Eastern Department Managers, WEED. & EENN EDY. C. M. Slocum, Ass’t Mgr. 
New York Office, - - 29 and 31 LIBERTY STREET. 











Prominent Agents and Brokers. 








ILLIAMSON & WOFFORD, Memphis, Tenn, 


REPRESENTING LEADING ENGLISH AND AMERICAN COMPANIES 
WRITING A GENERAL BUSINESS THROUGHOUT THE SOUTH. 


OIL MILLS, COTTON GINS, WOOD-WORKING PLANTS AND LOMBER OUR SPECIALTIES 


Reference: R. G. Dun & Co. Correspondence solicited, 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
INDIANA INSURANCE COMPANY OF INDIANA. 
VERNON INSURANCE COMPANY OF INDIANA. 
Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


49 Liberty St., New York, 





W. C. Bennett. ESTABLISHED 1869. J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 239 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 





OTHSCHILD & CO., GENERAL AGENTS OF 
THE COMMERCIAL FIRE INS. CO., 


Wilmington, Del., and other standard stock companies. Excess Lines 
Solicited throughout the United States and Canada. 


4II AND 413 WALNUT ST., PHILADELPHIA, PA, 


T T. HAY & BRO., GENERAL AGENTS, 
= RALEIGH, N. C. 


Best facilities for placing large lines on all classes of property in North 
and South Carolina. Correspondence solicited. 


Largest English and American companies represented. 








EHM & VAN DEINSE, Indianapolis, Ind. 
Representing German of Freeport, Ill. ; Pacific of New York; 
Rochester German of Rochester, N. Y. Surplus lines a specialty. 





OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHICAGO. 
Repeating Queen Insurance Co., of America, United Firemens Insurance Co., Phila- 
elphia. 


Over 25 years jee in the theory and practice of insurance in all its branches. 
Your patronage invit 2 





DWARD D. CLARKE CO., 
177 LA SALLE STREET, CHICAGO. 


Reference, Royal Trust Co. Representing companies writing surplus insurance, special 
risks and re-insurance, also large facilities for surplus lines. 





JOHN NAGHTEN, 

OHN NAGHTEN & CO., 

FIRE INSURANCE, 
181 LA SALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN. 


Established 1863. 





Gro, W. Montcomery. M. L. C. Funxnovuser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill, Agents for American Ins. 

Co., Newark ; Firemen’s Ins. Co., Newark ; Concordia Fire Ins, Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, 





Established 1876. 
T. H, Wesster. E, N. Wirey. C. P. JEnnincs, 


EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, : 
- 166 La Satie Street, CuIcaco, 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 


A. W. Becxenr. 





AMES R. WILSON & CO., 
284 LA SALLE STREET, CHICAGO, ILL. 


GENERAL FIRE INSURANCE AGENTS AND BROKERS, 
General Agents for the 


COMMERCIAL FIRE INS. CO. or WitmiIncToN, DELAWARE, 


Surplus Lines and Special Hazards placed in Standard Stock Companies, 
CoRRESPONDENCE SOLICITED. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago, Facilities for placing 
large lines on all cl of i ble property. 








ESTABLISHED 1890, 


C. J. RUSSELL & CO., 
° 177 LA SALLE STREET, CHICAGO, ILL, 


GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Special facilities for placing Surplus Lines, Special Hazards and 
Agents’ Brokerage throughout the United States. 





OE BO 





& 


ESTABLISHED 1853. 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 100 William Street, New York, N. Y. 
F. G. VOSS, Manager and Attorney. 





HE McGILLIARD AGENCY CO. 
General Agents of the 
VERNON INSURANCE AND TRUST COMPANY AND INDIANA UNDERWRITERS. 
Also State Agents for Indiana and Kentucky for the 
ERIE FIRE INSURANCE CO. of Buffalo, N. Y. 
Address: 145 and 147 East Market Street, Indianapolis, In¢ 
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RITISH AMERICA ASSURANCE CO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 
January 1st, 1900. 


Hon, GEO, A. COX, President. J. J. KENNY, Vice-President 
W. T. BLACKWELL, Supt. of Agencies, 





SUN INSURANCE CO., 


OF NEW ORLEANS, LA. 


CHARLES JANVIER, PRESIDENT. 
R. E. CRAIG, VicE-PRESIDENT. 
FERGUS G. LEE SEcreEtTary., 


AIN AND LOSS EXHIBIT FOR 1899. 


A valuable leaflet, showing the various items of the Gain and 
Loss Exhibit as supplied by forty-five life insurance companies to the 
various insurance departments. Appropriate ratios are given in con- 
nection with each item, and a ccmparative table shows the ratics for the 
five years ending with 1899. 

This compilation is the best yet made dealing with this important 

exhibit. 

Prices, $20. per 1.000; $12. per 500; $3. per 100. 

Send ten cents for sample copy. 


THE SPECTATOR COMPANY, 
95 William St., New York. 


“PACIFIC” POLICIES PROMOTE PROSPERITY. 


ee PACIFIC MUTUAL LIFE INSUR- 
ANCE COMPANY OF CALIFORNIA. 








Pacific Mutual Bidg., - San Francisco. 


Accident. Health. The strongest institution of its kind in the 
World. Policies SUPERIOR. Commissions INTERESTING. 


Life. 





EASTERN OFFICES; 174 BroADwAy, New York, 
EARLES F, HOLMES, SECRETARY EASTERN DEPARTMENT. 





HE FRANKLIN LIFE INSURANCE CO. 
OF SPRINGFIELD, ILL, 


In accordance with law, all policies issued by THE FRANKLIN are 
Registered in the Insurance Department of Illinois, and are protected by 
approved securities deposited in advance with that department. 


RELIABLE AGENTS WANTED. 


For particulars address the Home Office : 
FRANKLIN LIFE BUILDING, SPRINGFIELD, ILL. 





ical ASSURANCE COMPANY 


OF LONDON, ENG. 


NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS. 


88 Pine Street, New York. 


Gro. W, BABB, Manager. 





‘ATIONAL MUTUAL LIFE ASSOC’N, 


MINNEAPOLIS, MINN. 


. 


W. F. BECHTEL President. G. F. GECTY, Secretary. 


The largest Stipulated Premium Association on full Legal Reserve Basis in 
the United States. 


NuMBER OF MEMBERS, APRIL 30, 1900, 9,319. 
Insurance in force, April 30, 1900 
Admitted Assets, April 30, 1900 
$532 of Assets to each $100 of Liabilities. 


$16,789,741 
139,047.71 


AGENTs WANTED. Address, W. F. BECHTEL, President. 





CORNELIUS VAN CoTT, President. Louis H. FIBEL, Vice-Pres. and Secy, 


OF WHEW YORK. 
STOCK COMPANY. 
290 BROADWAY. 


Capital paid in, $125,000. 
Deposit with Ins. Dept, $100,000. 


—- AND TORNADO INSURANCE, 


By FREDERICK L, HOFFMAN, 


The Spectator Company has issued in pamphlet form the 
above work, which is a careful study of all the statistics and 
other data upon the subject of Tornadoes and other wind 
storms. It is the most complete and up-to-date treatise on the 
subject yet printed. It should be in the hands of every agent 
who is solicited to write Tornado Insurance. 

PRICES: 25 CENTS PEK COPY; $12.00 PER HUNDRED. 
Address 
THE SPECTATOR COMPANY, 
95 William Street, New York. 


HE LIFE ASSURANCE COMPANY 


OF AMERICA, 


AGENTS WANTED. 








117 North Broad Street, 
PHILADELPHIA, PA. 


NEW AND UP-TO-DATE POLICIES, 

EMBODYING LATEST IDEAS IN LIFE UNDERWRITING. 
SUB-STANDARD BUSINESS A SPECIALTY. 

COMPANY STRICTLY FIRST-CLASS. 


Up-to-Date AGENTS should know what this Company has to offer. 


Tue Company ALSO HAS A REINSURANCE DEPARTMENT, and is prepared to reinsure 
any line of business. Has taken over the business of twelve companies during past two years. 
Liberal Bonuses Paid. 








ex 
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ANUFACTURERS’ AND MERCHANTS’ MU- 


i TUAL INSURANCE. CO. OF ROCKFORD, ILL. 


Total Assets, Jan. Ist, 1900 
iiabl lities, --4+7,450.90 
Surplus above all llabilities siaa7Os: 23 
Losses paid since organization, Scrip dividends paid since organization, $8,953. 
Cash dividends paid since or: —— 15 $99, 411 
HENRY W. PRICE, President. OR aan Soqutany. 
GEO. B. KELLEY, Vice-President. F..F. WORMWOOD Treasure 
ORGANIZED FEB. 11, 1881. CORRESPONDENCE SOLICITED 


ELVETIA SWISS FIRE INSURANCE 
CO. OF ST. GALL, SWITZERLAND 


Deposited with New York Insurance De rat ha and in hands of Trustees for 
security of the American policyholders, $500 
UNITED STATES TRUSTEES: 
WILLIAM A. READ, of Messrs. Vermilye & Co., New York. 
AUGUST BELMONT, of Messrs. ‘August Belmont & Co., New York. 
WARD KING, President Union Trust Co., New York. 


29 and 31 LIBERTY STREET, NEW YORK 





M’G’RS, WEED & KENNEDY, 


HE INTERNATIONAL REGISTRY CO. 
(Incorporated under the Laws of the State of New York.) 


Special Accident Insurance combined with registration for identification and care im 
sickness, accident or death. 
$500.00 Policy, $1.00 a year ; $1500.00 Policy, $3.00 a year; $2,500.00 Policy, $5.00 a year. 


RELIABLE REPRESENTATIVES WANTED EVERYWHERE. 
THE INTERNATIONAL REGISTRY CO. 
P R. CUNNINGHAM, Secretary. 189 Broadway, New York, 


THE SOUTHERN 


MuTuAL [NVESTMENT CO., 
OF LEXINGTON, KY. 


We pay while you live. 


‘¢Old Line’? Companies pay 
when you die. 








PLAN: 
INSURANCE 
REVERSED. 


WHICH 
DO YOU 
PREFER? 


OUR RECORD 


In our six years, we have promptly met every obligation—have paid 
over $350,000.00 in LIVING BENEFITS and placed over $180,000.00 in our 
RESERVE and SURPLUS. 


AGENTS WANTED. 
We offer many advantages to the solicitor. 
Not restricted by age and physical disabilities. 
Openings for state managers in a number “ States. 
For particulars, apply to 


No medical examinations, 


A. SMITH BowMAN, Secretary, 
Lexington, Ky. 





a 
ly, (> * 
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S00 
M.W.Adams President. 


HOME OFFICE: 
LOUISVILLE, KY. 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or NEw YORK. 





CHARTERED 187%. 
The Oldest New .York Company in its Line, 


Sania 1900, 
Assets, - - - - $484/83.01 
Caprrat ano Net Sunptus, - 330,6214 


™~ EUGENE H, WINSLOW.... President. 

DANIEL D. WHITNEY...Vice-Pres’t. 

’ S. Wm. BURTON Sec’y 
CHAS. F. POGGE, Gen. Agt., 

No. 164 La Salle St., _ CHICAGO 











HE MERIDIAN LIFE AND TRUST CO. 
OF INDIANA. 
ARTHUR JORDAN, President. 
Reorganized under Legal Reserve Compulsory Deposit Law of Indiana. 


DISTRICT MANAGERS WANTED. 
None but responsible men who are producers need apply. 





VEA ASSURANCE COMPANY 
OF GOTHENBURG, SWEDEN. 


Deposited with the Insurance Department of New York, and in hands of Trustees for 
the security of all American policyholders, $500, 

UNITED STATES TRUSTEES: Hon. Stewart L. Woodford of New York. Robert 
B, Woodward, formerly of Platt & Woodward, New York. Hon. Charles S, Fairchild, 
President N. Y. Security and Trust Co. 


WEED & KENNEDY, Managers, 29-31 Liberty Street, NEW YORK. 





ILLERS AND MANUFACTURERS 
INSURANCE CO., MINNEAPOLIS, MINN. 
Gross Assets, January Ist, 1900 
Liabilities 
Surplus over all Liabilities............ aadweduege weedes 


215,659 
coe $272,081 





$1,305,896 
168,156 





C. B. SHOVE, President. 
S. F. DANFORTH, Secretary. 


J. J. HUSS, Assistant Secretary. 





THe PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THB OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s 
INSURANCE AT POPULAR RATES, : 


Write for supplies and our gilt-edged terms to agents. 





\ RA\LWAY OFFICIALS & EMPLOYES 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES. 


SNM SES EGU SIIAATL 
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INSURE un... 


The TRAVELERS 


OF HARTFORD, CONN. 
..ISSUES THE BEST.... 


Life an Endowment 
Accident and Flealth 
also employer's Liability 

















CONTRACTS 





AOUETG, « « s $29,046,737-45 
LIABILITIES, - - 24,926,280.61 
EXCESS (8% per cent. basis), 4,120,456.84 


GAINS: Six months, Fanuary to Fuly, 1900 
In Assets, - - - - - - $1,286,225.89 
Increase in Reserves (both Departments), — - 1,128,534.12 
Premiums, Interest, and Rents, Six Months, - 4,055,985 62 





J. G. BATTERSON, President 
S. C. DunHaM, Vice-President H. J. MESSENGER, Actuary 
Joun E. Morris, Secretary E. V. PRESTON, Sup’t of Agencies 








95 WILLIAM STREET, 


No Life Underwriter’s Equipment Complete 
Without a Copy of 


BROWN’S COMPLETE DIGEST OF INTEREST, SURPLUS 
EARNINGS AND EXPENSES IN LIFE INSURANCE, 


A work of instruction and general information--for the 
student of life insurance, general agent, and fieldworker, and 
book of reference for every official library, comprising ‘the ex- 
perience of the companies reporting to the Massachusetts Insur- 
ance Department for the decades 1880-’89 and 18g0-’99 inclusive. 


By BENJAMIN F. BROWN, Author. 





Some Opinions of the Press. 


* * ® A work which, in view of its educational character, exhaustiv: 
analysis of the economic ‘conditions of the several companies and origina! 
methods of treatment, is likely to grow in public appreciation the more 
it is studied.— Tze Standard. 


* * * A work of lasting worth. * * * Will be found of practical use 
to all underwriters who believe that success comes to those who possess 
the largest fund of information.—J/usurance Economics. 


We should think that every agent would find it useful and every 
actuary and manager would consider it indespensable.—/nsurance World. 


A very interesting and useful publication. * * * The ground is 
thoroughly covered and the results valuable to all life insurance men,— 
Lnsurance Herald. 





PRICES... 
For One Hundred Gaoiens or ieinaias per copy - - $1.00 
For not less than Fifty Copies, per copy - s - 1.25 
Single copies mailed free upon receipt of retail price - 2.00 


BOUND IN HANDSOME FLEXIBLE COVERS 





Address THE SPECTATOR COMPANY, 
NEW YORK 





H. L. PALMER, Pres't. 
J. W. SKINNER, Secy. 


—-THE—— 





ORGANIZED 1857. 


NORTHWESTERN MUTUAL LIFE INS. Co. 








PURELY MUTUAL AND TRANSACTS BUSINESS ONLY IN THE UNITED STATES. 




















STATEMENT, JANUARY ist, 1900. 
DOB oh. otic ctckvenst ees s+ ciate setae $126 646,728 
LOW Liabilities, including $21,392,383 approximate surplus 
accumulations held’ to "meet tontine and semi- NO 
MORTALITY. tontine Contracts .....ccccccccece (ustierneeieswnss 121,112,031 
tote nanmertel Gensral Berghe...» cscvrccvessscsvsscesencesvesescedsnsen $ 5,534,697 REBATING 
ECONOMICAL 
MANAGEMENT Income during SOD. aie -<is.scis aces eeeeeee emeeseclee eeeccres $ 24,605,143 PERMITTED. 
Insurance Written during 1899 .ccccoccccccccccccccvcsess $ 73,430,743 
Insurance Gained during 1899. ....ccccccccccccccsccevece, 39,893,387 
DT TNO ies iran 005dd ceeknienniimaneriods 497,606,125 








BEST RESULTS TO POLICY-HOLDERS. MOST ATTRACTIVE POLICIES. 
BUSINESS ACCEPTED ONLY FROM REGULAR AGENTS OF THE COMPANY. 








For Further Information, or any Agency, address: 


WILLARD MERRILL, Vice Pres’t and Sup’t of Agencies, Home Office, Milwaukee, Wis. 


